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Plain shects are prepared to 'ay on boarded roofs (euch 88 
have had tin coverings) by making a flute on the side so a8 to 
faston to a wood roll, reaching from ridge to eaves and placed 
between each tier of sherts, see figs. 6 and 8 below. The 
transverse joints are secured as shown by fig. 7. 
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S ey subscribers, monufacturers and importers of PATENT|crected in the New York Navy Yard, also to that of the New 
GALVANIZED TINNED IRON, respectfully invite the! Jersey Railroad and Trans. Company, Jersey City. In Great 
attention of railroad companies and others interested in the Britain it is used at all the railroad depots and navy yards in 
construction of Fire-proof Buildings and Roofs, to this mate-|cn~™ mous quantity. 
rial, which is highly recommended for strength, durability, The corrugated sheets, as on the above iron framed roof, 
and lightness, combined with elegance in appearance. are equal'y suited to lay upon wood framing, either straight, 

The advertisers can refer particularly to Roofs they have, or curved. Estimates and designs for Buildings and Roofs, &¢., &6. 
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Galvanized sron Cornices to any size or pattern, Ridge Caps, and Spouts. pa 


TELEGRAPH AND FENCING WIRE,| BLACK SHEET IRON SHIPS’ IRON WORK a 
LIGHTNING RODS. CORRUGATED. SPIKES, NAILS, &c., promptly aguante . 
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New York, Saturday, October 9, 1858. 
“The True Remedy for the Distress of the 
Railway Interests in England.’ 
(Editorial Corresyondence of the R. R. Journat.) 

Lonpon, September 15th, 1858. 

I enclose herewith a letter addressed by a lead- 
ing railway director of this country, under the 
above caption, to the chairman of the Railway 
Committee of the House of Commons. 

Sir :—Having for several years taken an active 
part in the direction of one of the leading railway 
«ompanies, I venture to address you, as chairman 
ofthe committee lately appointed by the House 
of Commons to consider the state of legislation 
With regard to railways, in the hope that I may 
be able to throw some light on the nature and 
causes of the adverse circumstances under which 
they are laboring. 

It is absurd to call railways a commercial specu- 
lation or investment, or a parinership body, in the 
ordinary sense of those words. Not only does 

‘arliament, in granting powers to construct a rail- 
Way, undertake by clauses as to tolls, control, etc., 
to protect the public. on one side, but by such lim- 
itations it also gives the railway company a title 
to expect that as far as the district granted is con- 
cerued,-Parliament will not prevent its having a 

air return on the capital authorized to be expend- 
€d, the amount of which Parliament also has con- 
Wolled, either by limiting it, to the proved esti- 
Mate of cost of construction, or by compelling, in 
many cases, a larger expenditure than.for the sim- 

Ple construction would be deemed necessary, in 
deference to the wishes of,a locality or the views 
‘M@ the Board of. Trade. f vug stole’ 

' present depression of the railway interest 











is owing to two causes :—Ilst. Want of action of 
the proprietary body, by which the entire manage 

ment is thrown into the hands of a self-perpetuated 
body of directors, who for the most part have very 
little interest in the success of the undertaking.— 
2d. The injurious manner in which the powers of 
legislation are exercised by Parliament. 

The entire absence of action on important points 
of the proprietary body, except under the most ex- 
ceptional and extraordinary circumstances, must 
be admitted as a fact by all in any way conversant 
with railways. The cause of this is obvious—it 
arises from the difficulty, amounting to impossi- 
bility, of moving a body consisting, in the case of 
the larger railway companies, of many thousands 
of individuals (a large proportion females and 
trustees* in opposition to their recognised leaders. 
The half-yearly meetings, which alone are toler- 
ably attended, usually do not comprise a twentieth 
part of the whole body of proprietors ; so that, let 
a case be ever so clear, let the meeting be ever so 
unanimoussthe directors can always carry their 
point by means of the proxies which their position 
enables them to procure. 

This is so universally recognised, that opposition 
is scarcely ever attempted, and when attempted 
has still more rarely been successful. Such suc- 
cess has never been attained except as the result 
of an organization continued for a considerable 
period, sometimes for years, always attended with 
great labor and expense, and has usually been too 
late to obviate the mischief sought to be remedied. 
In a recent case in which the affairs of one of the 
‘leading companies presented a spectacle of the 
greatest and most accumulative disaster, resulting 
entirely from the reckless policy pursued by the 
directors for a series of years, a well organized at- 
tempt to produce some change in the constitution 
of that body entirely failed of success. So much 
for the cause of want of action of the proprietors ; 
now for its consequences, 

The directors of the company, after the first 
election, are practically appointed by theis own 
body. The sole qualification is holding a certain 
amount of the stock of the company, usually £1,- 
000, never more than £2,000, and this may con- 
sist entirely of preference stock, guarantied a div- 
idend by the shareholders at large. The qualifi- 
cation of a director in a leading railway which 
has recently been prominently before the public 
(Manchester, Sheffield and Lincolnshire), is at 
this moment purchaseable in the market for £365. 
On the other hand, the remuneration received. by 
the directors is usually merely nomival, and rarely 


* In the London and Northwestera Company 
alone, it is estimated that £6,000,000 out of a total 
share capital of £25,500,000 is held by females 
and trustees, exclusive of trusts in single names, 
clergymen and executorships, 








exceeding the salary of a third-rate clerk, Lt is 
true that a direction almost always includes some 
members who have a large pecuniary interest in 
the concern; but the instances in which that inter- 
est bears so considerable a proportion to the whole 
frtune of the holder as to make it worth his 
while to give much of his time, thought and at- 
tention to the affairs of the company, are very 
rare indeed, so rare as to leave little hope from 
the self-interest of directors, besides that some- 
thing more than zeal, good intentions, and leisure 
are requisite to make a director’s services really 
valuable, 

lt may be said that proprietors can elect whom 
they please, and the responsibility is on them to 
see that fit persons are appointed; but here again, 
also, it must be remembered that only a small 
portion of the directorial body is by act of Par- 
liament removable annually, that the board has 
the most favorable position for procuring proxies 
to secure the re-election of its retiring members, 
that so large a proportion of the whole capital is 
held by females, trustees, or executors, parties un- 
accustomed or indifferent to these things, that 
under the present scale of voting it is possible for 
a small set of men to split their shares and carry 
a meeting, that individual parliamentary influence, 
rather than business habits, of the candidates is 
at present essential for protection of the property, 
and that there is no inducement attached to the 
office for men of commercial experience to join 
themselves to these boards. 

In the old stage coach competitions, and in the 
conduct of ordinary mercantile or manufacturing 
business, those who manage have their own prop- 
erty at stake; but the peculiarity of the railway 
case is that these great concerns are in the hands 
of directors whose pecuniary interest in the result 
of the business is very small. The affairs of a 
great railway company are of the most extensive 
and complicated character, requiring a knowledge 
of every branch of commercial business, demand- 
ing constant exercise of the highest powers of ap- 
plication and judgment. When affairs of this kind 
are submitted to a body of mere amateurs, such 
as are the great bulk of railway directors, it is 
surprising that the entire control should be usurp- 
ed by secretaries, managers, and other officials, 
who by their more unremitting attention possess 
just that degree of knowledge of the subject in 
hand which enables them to defeat all suggestions 
with regard to it but their own? The result is 
that railway companies are alwa:7s drifting into or 
out of difficulties in accordance with the varying 
humors or quarrels of their officers; while the 
directors, without reference to the general guid- 
ance of the business they have to 


aise thes decisions on partial and imper- 
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managing officers behind, who are virtually irre- 
sponsible, and who, whatever amount of injury 
they may inflict upon the concern, are left not 
merely without animadversion, but with undis- 
turbed power to lead it into new disasters. I 
would adduce, in confirmation of the views I have 
a endeavored to unfold, the case of the largest 
f the railways, viz., the London and Northwest- 
ern. If you will direct your attention to the vast 
amount of capital brought into play by this com- 
pany since its consolidation in 1846* (at. which 
date the capital expenditure amounted to £16,- 
800,000, against £33,000,000 in 1857, to say 
nothing of guarantees to the extent of several 
millions, which the company had, in the mean- 
time, undertaken), and if you reflect upon the 
very small portion of this amount which can be 
regarded as profitably invested, if you think upon 
how large a proportion the loss is enormous, upon 
how very considerable a proportion it is total—if, 
moreover, you take into consideration, in connec- 
tion with these circumstances, the fact that 
throughout the entire period the affairs of this 
company have been ostensibly under the control 
of a body of directors, including in their number 
many men of great ability, of extensive acquaint- 
ance with railway matters and general business, 
and of unimpeachable honor, it will, I think, be 
evident that such a series of errors, such a uni- 
formity of misfortune, could not have occurred 
without some radical defect of system. I think 
it impossible to believe that, if each addition to 
the original undertaking had been submitted to 
the judgment of a body of men of adequate intel- 
ligence, and actuated by a proper sense of the fe- 
sponsibility attaching to their position, sufficiently 
humerous to obviate the danger of deferring to in- 
dividual judgment, nor yet too many to allow of 
each member mastering the prospects, not merely 
of the particular scheme, but also its general 
bearings on the undertaking at large—the results 
would not have been very different from what we 
actually find them. The position of the Great 
Western Company, incorporated in 1835, after 
28 years’ existence, not paying one iota of divi- 
dend to the original proprietors on a capital of 
several millions sterling, might be exhibited as an- 
other example, even yet stronger, in confirmation 
of what has been said, but it is not needed. 
Undoubtedly the course pursued by the Legis- 
lature has tended materially to stimulate and ag- 
gravate this disastrous state of things. When 
Parliament adopted unreservedly the principle of 
competition, lines were set on foot which, in them- 
selves, were worthless and in no way desirable, 
except as enabling one company to rob another 
of advantages of which it was in the enjoyment, 
to the certain eventual injury of both parties; or 
as putting it in the power of speculators to force 
from the terrors of a prosperous company, an ex- 
orbitant remuneration for a worthless scheme. 
Take as an example of the first kind, the Oxford 
and Birmingham Railway, bought up by the Great 
Western at 50 per cent. premium, for the purpose 
of enabling the latter to compete with the North- 
western; as an example of the second character, 
the Trent Valley, which was sold to the North- 
western before a sod was turned, for a considera- 
tion which, at that time, was worth 100 per cent. 
premium. There are numerous other examples. 
It would be beside my purpose to enlarge on the 
evils which ensued from the reckless rivalry thus 
unsparingly encouraged; the millions of money 
absolutely wasted in parliamentary contests, the 
mad schemes set afloat, the neglect of the real 
business of the companies which ensued. There 
cannot be a doubt, however, that Parliament did 
not act fairly in arbitrating between the railway 


proprietors and the public, and while neglecting 


or destroying the interests of the one, it is equally 
certain that they have mistaken those of the other. 
Not content. with protecting the public by max- 
imum rates of dividend and by fixed fares and 
tolls, etc., subject to parliamentary revision, as if 
to render nugatory and impossible the latter pro- 
vision, the principle of competition has been ad- 
mitted also, and this principle has been acted on 
without the slightest inquiry as to whether the 
line to be injured is earning excessive or even ad- 
equate remuneration. By continuing to act in 
this manner, Parliament will eat out the heart of 
the enterprise of the country. For several years 
past it has been impossible to raise up an inde- 
pendent railway cohipany. No man will be mad 
enough to advance his money for any such scheme, 
It is only by helpless shareholders in companies 
already constituted, who are worried to death by 
fears of Parliament, lawyers, engineers and secre- 
taries, that anything of the kind is attempted. 
Against these helpless. shareholders. it is that Par- 
liament has held out threats that competition 
would everywhere be encouraged, at the same 
time it enticed them on to destruction by equally 
holding out that powers are to be had to buy off 
that competition at any price, rising in proportion 
to its damaging effect. The principles which 
ought to regulate the granting of railway bills 
have never been under discussion in Parliameut, 
otherwise the ruinous fallacies which have so long 
passed current on this head would never have 
been obtained. To suppose that when a company 
is in possession of the traffic between two places, 
and does not earn half its maximum dividend, the 
sanctioning a competing line between those places 
will reduce the freights and fares to the public is 
the merest fallacy ; and it is a ruinous fallacy, be- 
cause not only will no such effect be produced, 
but the money wasted in the useless competing 
line is so much capital lost to the commonwealth, 
It is not too much to say that a sum equal to 150 
millions sterling has been lost to the public by the 
railways in this way. Look back so short a time 
as the session of 1854-’5 and you will find a com- 
mittee of the House of Commons requiring a 
pledge from the unwilling shareholders of the 
London and Southwestern Company, under penalty 
of granting a line hostile to themselves, that they 
should complete another railway from London to 
Exeter by a line intervening between Salisbury 
and Exeter, at a cost of £1,600,000, apparently 
only to compete with and destroy the west of Eng- 
land traffic, actually on the Great Western line.: 
Again, in this present session, powers have been 
granted to the East Kent which can only result in 
injury to its own present proprietors as well as to 
its greater neighbor, the Southeastern, whose 
capital has been squandered all over the county of 
Kent in circuitous routes, in obedience to Parlia- 
mentary legislation; nor can I think it becoming 
in the Legislature of a great and enlightened 
country to stand by, or by granting the powers 
now thought from it, to assist in the injury and 
privation wantonly being inflicted upon multitudes 
of individuals, as in the case of the reckless com- 
petition recently promoted by the Great Northern 
and Manchester, Sheffield, and Lincolnshire Rail- 
ways between Lancashire and London. I believe 
Parliament, even at this eleventh hour, is bound 
to do something to stop the powers of mischief 
against eacb other hitherto so gratuitously accord- 
ed to railway companies; and ‘it remains for me, 
therefore, to show what can be done. 

Parliament has already provided for the protec- 
tion of the public:—Maximum rate of dividend ; 
maximum fares and tolls, with power of revision ; 
penny-a-mile fares for parliamentary trains; 





* In the latter half ot 1846 the company dis- 


tributed amongst its shareholders, in dividend, 
upwards of £600,000, which had been earned by 
lines Costing only about £14,000,000. In the 
present half-year, after the expenditure of twenty 
additional millions, the sum paid, as dividend, 


” will be ‘less than £500,000. It would be’ difficult 


forced conveyance of the mails; compensation in 
cases of accident; five per cent. tax on passenger 
receipts ; penalties for delay in transit or delivery 
of goods; Cardwell’s clauses to ensure the short- 
est route; Athlone clause, in one case in Ireland, 
to protect a particular district from having to bear 
the loss which the railway company might choose 


to incur’ in order to compete at low and losing 
rates with another company in the district »of the: 


tect the public in all complaints; limitation of 
amount of capital to be raised, to amount proved 
before committees of both houses necessary to be 
expended ; restriction of the powers to borrow: 
parliamentary contract for capital to be raised : 
forfeiture of deposit, and in the case of established 
companies, suspension of dividends if lines not 
complete within a fixed time. 

And for protection of shareholders only :—Pre- 
scribed number of directors and qualification ; 
audit of accounts; mode of voting; Wharncliffe 
meeting for approving of bills passed the House 
of Commons, 

These provisions protect the public, but not the 
shareholders, who, by encouragement to competi- 
tion, have been deprived of a fair return for their 
capital, 

_What Parliament should do is to protect each 
district for the companies already in that district 
checking the railway for the benefit of the public, 
either as is done in all similar cases of gas and 
water companies, by limiting the dividend, and so 
compelling the spread of further capital over the 
district, or, as in the case of some of the older 
railways, by occasional revision of the tolls, or by 
granting other advantages to the public from time 
to time, 

Only in some such way as this can railway 
nroperty become other than it is, a property w 
which the holders are indifferent, because of its 
precarious character, and their fluctuating and 
passing interest, it being easier to realise the loss, 
and get rid of it, than to cope with the apparently 
insurmountable difficulties. This is the true and 
equitable solution, but there is also great and 
pressing want of more certainty in the legislation, 
For this purpose there should be created one 
fixed and permanent tribunal acting for both 
houses, before which all bills should be presented, 
and thoroughly canvassed, being then passed asa 
matter of course, unless some very flagrant case 
of injustice were to occur, and amongst its guid- 
ing principles should. be the following :— 

That the parliamentary estimate of cost include 
road, stations,. signals,-and everything complete, 
proved to the satisfaction of two responsible engi- 
neers, 

The parliamentary contract to be for the full 
amount of capital required to be raised, to be 
signed by responsible parties (not nominally as at 
present); and in case of the constituted board 
tailing to make the necessary calls to complete 
the line within the prescribed periods, the Board 
of Trade to appoint directors, who shall make the 
required calls on the shareholders; in all cases (to 
prevent the present. practice of transferring the 
liability to men of straw) the parties signing the 
parliamentary contract to continue liable for the 
calls, if the parties to whom they may have trans- 
ferred their shares are unable to pay. No certifi- 
cate of unused powers by an existing company to 
be received as applicable to a new parliamentary 
contract, but in all cases such contract to be sign- 
ed by individual and responsible parties. 

Wharncliffe meeting to require the positive a- 
sent of three-fifth of the shareholders in a com- 
pany. 

No more preference shares or borrowing powers 
to be allowed. 

Short branch lines to be allowed per se ; but no 
amalgamations or leases by agreement for mileage, 
reduction of rates, or guarantied dividends to be 
allowed, 

Before any new line opened, Board of Trade or 
Public Accountant (hereafter suggested) and the 
directors to certify that no premium has been 
given’to any contractor or other party to take 
shares, either by way of bonus, or in addition to 
the price of his tender, but that such contractor 
has been paid bona fide in money for the work at 
cash prices. » ; 

The Athlone clause, before referred to, obliging 
a railway company to reduce all intermediate 
rates if not in proportion to the rates between any 
two points; and clauses to insure that traffic 
should take the shortest route, ‘Parliamentary * 
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Boardof Trade” to as” 


railway companies affected by it; whether they 
have abused their powers, are earning more than 


_ the fair maximum dividend, etc., as well as on the 


engineering fitness of the new line, and if laid 
out most advantageously for accommodating the 
district. 

Public auditor to be appointed at the expense 
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regards its legal| of the cost of their roads, with their earnings-and | 
_ status, interests of the; public, and. of the other 


2. SS ae te res we 


expenses given in general terms. Any kind: of 
jobbery may be constantly going on among the 
officers and employees, without ever coming to the 
knowledge of the directors or stockholders. [If 
the cost of maintaining the different departments 
were given in detail, as well as the amount re- 


of Government, payable out of the present tax of| °*ived from, and cost of every branch of service, 


five per cent. on passenger receipts—to declare 
whether any charges are properly or improperly 
placed to capital account, and to prevent payment 
to other companies or parties not strictly legal, 
under powers of the act, performing generally du- 
ties similar to those of an analogous officer—the 
poor-law auditor, 

Voting AT PuBLIC Mertines.—One vote in all 
cases for every ordinary share in the company 
paid up in full, and in proportion for the amount 
paid up on any other shares no; fully called up. 
No preference or guarantied shareholder to have 
any vote, except for approval of exercise of bor- 
rowing powers, or creation of new preference 
shares or guarantees. 

Drrectors.—Number in no case to be less 


the public would then be in the possession of the 
proper data upon which to form an opinion as to 
the manner in which their roads were managed. 
Till this is done, the first step toward railway re- 
form will not have been taken, and matters will 
continue to go on, as they have gone on, from bad 
to worse. 

As I have previously remarked, an immediate 
reform and improvement here is not to be expect- 
ed. In the United States, fortunately, competency 
for railroad management is not presumed from the 
respectability of a set of directors. With us, the 
public are more easily awakened. The greater 


than nine or more than twelve; to be required to simplicity of our systems, and the limited com- 


hold a very much larger amouut than hitherto in 
the ordinary stock during his seat, and twelve 
months previously, to be certified by public audi- 
tor on election. Power to the new tribunal of the 
houses of Parliament to direct prosecution of di- 
rectors or auditors, if prima facie evidence be ex- 
hibited of fraudulent or illegal practices. 

AvpiTors.—Quaiification as above for di- 
rectors. 

I am, Sir, your obedient servant, 
A Rattway SHAREHOLDER. 

Colonel J. Wilson Patten, M. P, 


The above letter sets forth, ina forcible manner, 


the evils under which the railways of this country 
But when the writer comes to the 
remedy, he and common sense, to my mind, part 


are laboring. 


company. 


Like almost every person that I have met here, 
he looks to Parliament for relief. But Parliament 
has been appealed to, and in the same manner, 
ever since the first road was commenced. It has 
had the experience of thirty years, and is not a 
whit wiser, or more competent, to-day, than it was 
when the first charter was granted. It is a totally 
People 
here seem to think that Parliament has sense, 
conscience, continuity of existence and purpose, 
When we come to 


inadequate and incompetent tribunal. 


when, in fact, it has neither. 
actiou, success must spring out of the inherent 
qualities of the actors that carry forward an enter- 
prise. For these to take counsel and inspiration 
from parties who are entirely inexperienced in 
similar enterprises is really to take counsel of 
fools. How then can wisdom be looked for in a 
legislative body, which has no sufficient induce- 
ment or motive to pains-taking, or to the exercise 
of constant and long-continued oversight? But 
assuming so much in their favor, how can such a 
body of men conduct enterprises with which they 
have no connection except through their legislative 
functions, and whose notions upon subjects in 
reference to whieh they act, at best, are mere 
speculations? One would have supposed, by this 
time, that the fallacy of relying upon government. 
for a remedy for railway abuses would have been, 
‘thoroughly exposed. 


The first step toward the correction of abuses is, 


pass of our largest enterprises, compared with the 
magnitude of the leading English lines, enable us 
to discover and apply the appropriate remedies 
much more speedily than can be done here, An 
English official always dislikes to give any atten- 
tion to matters, or to do any act, outside his pre- 
scribed duties. Every man is trusted in his own 
calling. It is natural for an Englishman to en- 
trust his clergyman with his religion, his physician 
with his health, his lawyers with his legal rights, 
and his banker with his money. If he undertakes 
to construct a railroad he leaves to his engineer 


the money. After the completion of the road, 
he, with the same easy faith, confides its manage- 
ment to those who assume a competency in such 
matters. If they go wrong, how can he right 


others from a consciousness of his own inability 
to exercise them. He makes an unwise selection 
and loses his money. He complains most ener- 


wrong or mistake.” 


plaints. 





the estimates of its cost, and the expenditure of 


them? All the functions named he entrusts to 


getically, but what can he do? He cannot lay his 
finger upon a single thing and say, “here is the 


gulf which he cannot pass, 
such agent to make a public exposition, at least 
twice a year, of all his acts, he would in time 
master the subject and become capable of exer- 
cising a suitable control over him. Thus far, it 
has hardly occurred to him that this is the right 
way in which to succeed. He must become a 
little more versatile and curious. 
able to say, “I will have no agent, of the propér ada; but they did nothing. 
discharge of whose duties I myself am not master.” 
Until he can say this, his railway agents will; as 
they have done, mislead and impose upon him. 
He can never reach them through Parliament. 


So long as he seeks to do so, it is certain that he believe that the Vermont Central and the Vermont 
has not yet taken the first step toward reform. 





Changes of Canal Engineers. 


He must be 


to ascertain their character. But the curtain] 8¢? Valley Canal, and appointed Daniel Richmond. 


Which conceals from public view the railway man-, 
agement of this: country is never drawn. T 


Also, superseded R. H. Colborn, Resident Engi 
neer at Buffalo, by appointing Wm. J. Keeler. 
‘Th 
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River. Canal. . John A. Lightfall, 1st 
“Falls, was removed; no~ successor was 
named. Howard Townsend, Ist Assistant at . 
ons, resigued. No successor named, 





Vermont and Canada Railroad. 

Panis, (France) September 16, 1858. 
To the Editor of the Am. RatLroaD JouRNAL. 
Siz,—I am a holder of 240 shares in the Ver- 
mont and Canada Railroad, and one of your oldest 
subscribers, : 
It is in this double point of view that I beg you 
will allow me to make the following observations 
I have remarked that for several months past, 
you have been in the habit of quoting in the Rail- 
way Share List, the Vermont Central and the Ver- 
mont & Canada Railroad as being one and the 
same, aud to which quotation you affix the.rate.of 
cne per cent, This designation is quite erroneous, 
The Vermont Central and the Vermont and 
Canada Railroads are two entirely distinct com- 
panies, and their financial conditions widely differ. 
The only tie between the two companies ‘is a con- 
tract dated in 1850, by-which the Vermont Cen- 
tral took on lease the Vermont & Canada‘on the 
terms of a payment of eight. per cent. per annum 
on the cost of the road. This payment was regu- 
larly made until the month of June, 1854, since 
which it has ceased, which fact has caused the 
Vermont & Canada to fall to 40 per cent., and not 
to 1, as people might be led to believe by your 
Share List. 
The Vermont Central Railroad having become 
bankrupt. in the year 1852, the first mortgage 
trustees took in hand the direction of the road, 
and continued to pay the annuity to the Vermont 
and Canada Railroad up to the time mentioned, 
The Vermont Central Railroad was then in such 
a bad condition of repair, that it required at least 
$500,000 to put it into a satisfactory state, and as 
it had no credit, and consequently could not find 
meats of borrowing the above sum, the trustees 


»|of the first mortgage could not discover a better 


expedient than to take illegal possession of the 
rent or annuity of the Vermont & Canada, so as 
to apply the funds to the repairs of their own 


If he says anything, he feels| road, The trustees Of the Vermont & Canada 
his inferiority in criticizing a professor in his art. 


No reforms or amendments grow out of his com- 
Between him and his agent is a wide 
If he could compel 


made no opposition to this act of spoliation, for 
the reason that they were themselves interested as 
share and bondholders in the Vermont Central. 
The claims of individual shareholders in the Ver- 
mont & Canada illega'ly deprived of their. rights, 
were unattended to, and this scandalous ‘state; of 
things still exists. The directors of the Vermont 
& Canada would only have had to prosecute a 
suit at law for the sale of the Vermont.Central © 
Railroad, in order to raise from such sale sufficient 
to secure the annuity due to the Vermont & Can- 


The trustees who now direct the two roads, had 
probably two objects in view, in representing the 
condition of the road as the figures in your Shate 
List indicate. The first was to make the public 


and Canada were one and the same road; the 
second, to-facilitate, by this means, the consolida 


The Contracting Board, ata recent meeting, re-|tion of the two roads, which they have been pur- 
moved Hugh M. Severance, formerly on the Gene-|suing for the last four years, and which w 


cause the entire ruin of the shareholders in t 
Vermont ds Oapasn, ap Think 3 shall be biel 
ee ) pelorss 
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118 miles, It has cost up to the present ‘day $9,- 
500,000 (perhaps more) which makes $80,000 per 
milé; the Vermont & Canada has an extent of 47 
suilles, and only cost $1,300,000, which makes less 
than $30,000 per mile. 

The Vermont Central has debts to the amount 
of $4,000,000, that is to say, as I believe, more 
than its value; for it is almost evident that the 
cost figure of $9,500,000 as given is a gross exag- 
gération. 

‘Phe Vermont & Canada has incurred no liabil- 
ity. 

“int Vermont Central has been, up to the present 
time, so badly managed, that with a gross earning 
of $800,000 to $900,000, it cannot find means to 
pay the annuity to the Vermont & Canada, 
which does not exceed the sum of $110,000 per 
annnm. 

Now, Sir, I will ask you whether in such a state 
of things it is possible to think of consolidating 
the two lines? It would only be ruining the 
shareholders in the Vermont & Canada without 
being able to infuse life into the Vermont Central. 
' The shares of this latter Company are in reality 
worth nothing, whereas the shares of the Vermont 
&’ Canada would be quoted at par, if the annuity 
to the Company was paid regularly ; they are now 
quoted at 40, but this rate is fictitious and caused 
Only by the non-payment of the annuity, which 
does not alter the basis of this excellent invest- 
ment, as the Company fears no rival, whereas the 
Vermont Central has to compete with several rival 
lines. 

With respect to the consolidation, I am aware 
that a great number of shareholders in the Ver- 
mont & Canada are largely interested as share and 
poridholders in the Vermont Central. It is easy 
to conceive that for them the consolidation of the 
two lines would be a matter of no consequence, if 
indeed it was not actually profitable; but it is not 
the same with parties like myself, who have 
#hares only in the Vermont & Canada; such par- 
ties would be nearly ruined. I think, therefore, 
that if a false majority such as is frequently 
brought together, composed of contraband share- 
holders, should decide upon consolidating the 
roads on ‘the ridiculous terms which have been 
proposed to us (September, 1856,) there would 
not be found in the United States a judge who 
would allow such an iniquity to pass}; for, although 
TP have little confidence in the directors of your 
railways, I have a good deal of confidence in the 
_ integrity and uprightness of your judges. 

Allow me to add a few words in reference to an 
article publisbed in your number of the 21st of 
August last, page 536-’7. 

In stating which are the best roads in the 
‘American Union, I find as regards the Vermont & 
ee a mention which is quite erroneous, you 

¥: Earnings $808,327; Cost $1,300,000. Net 
Earnings $160,570. The ‘Verinode & Canada has 
no other earnings than the annuity which should 

paid by the Vermont Central amounting to 
about $110,000. The figure of $808,327 represents 
the gross earning of the two roads, 7. e. Vermont 
Central and Vermont & Canada having a joint 
pital of about $11,000,000, and not $1,300,000, 
oN ch would be absurd. With respect to the net 


$160,170 which you speak of, I am un- 
Selle nde tb the ‘directors may have applied it— 
all I know is that they have not devoted it to the 


payment of the annuity: which they owe to the 
Vermont & Canada Railway. 

In requesting you to give a place in your next 
publication to the corrections above mentioned, 
[ also ask you to insert the present letter. It 
has struck me that a paper having such an exten- 
sive circulation and so respectable as yours, 
should not allow statements such as I have noticed 
to go forward, as they may deceive the public. 

Respectfully, Your Ob’t Serv’t, 
PLANAT DE LA Faye, 
38, Boulevard des Italiens. 


PO) ara 
Suauins of Railroad Law. 
TRANSPORTATION OF LIVE STOCK—DISTINCTION BE- 
TWEEN ANIMATE AND INANIMATE PROPERTY. 


Clarke vs. Rochester ard Syracuse Railroad Co, 

This action was brought, in the Supreme Court 
of New York, to recover damages for the loss of a 
horse by means of the alleged negligence of the 
defendants as common carriers. On the trial be- 
fore Allen, J., at the Oneida circuit, it appeared 
that the plaintiff embarked four horses on one of 
the defendants’ cars, at Rochester, tou be cariied, 
for hire, eastward the whole length of the road, 
and beyond, and that, when the train arrived at 
Auburn, it was found that one of them was dead. 
This borse had a halter around his head and nose, 
which was tied to a staple driven into the side of 
the car. When found, he was lying upon his side, 
his head still held up by the halter, and blood 
still running from his nost:.Is. 

On the part of the defence, it was shown that 
the plaintiff was present when the horses were put 
into the car, and assisted in fastening the one 
which was killed. It appeared that the plaintiff 
was allowed, in the bargain for the carriage, a 
passage for himself on the train which carried the 
horses, there being a passenger car attached to 
that train, but that he in fact took passage in a 
passenger train, which started at a later hour, and 
which passed the cattle train before it reached 
Auburn. There was evidence, on each side, as to 
whether this car was a suitable one for the trans- 
portation of horses, the plaintiff’s witnesses testi- 
fying that it was too low, and those of the defend- 
ants that it was one of the kind commonly used 
for carrying horses. 

The defendants’ counsel moved for a nonsuif, 
on the ground that the defendants were not re- 
sponsible for the class of injuries which result, 
wholly or in part, from the conduct of animals in- 
trusted to them for transportation. They also 
contended that it was the duty of the plaintiff, un- 
der the facts proved, to have gone in the train 
with the horses, and to have taken care of them, 
and that the defendants’ duty was limited to 
transporting the car which contained them in safe- 
ty. The motion was denied, and the defendants 
excepted. 

The judge left it to the jury to determine wheth- 
er, by the contract, the plaintiff was to go with 
the horses and take care of them, stating that in 
that case the defendants were not responsible. He 
charged that, if such was not the contract, the de- 
fendants were responsible, unless the injury was 
received by a danger incident to this mode of car- 
riage of this species of property, and which the 
defendants could not, by the exercise of diligence 
and care, prevent, or by inevitable accident ; that, 
in the absence of any agreement to the contrary, 





it was the business of the Company to provide a 








person to look after the horses on their passage, if 
their safety required such oversight. The defend- 
ants’ counsel excepted, and there was a verdict 
for the plaintiff. The judgment having been 
affirmed at a general term in the fifth district, the 
defendants appealed to the Court of Appeals, upon 
which the following opinion was rendered. 

Denio, C. J.—The fact that the plaintiff was 
allowed a passage for himself on the train in which 
his horses were carried, did not prove conclusive- 
ly, if at all, that he was to attend to their safety 
during the journey. 

It may very well be that he desired to be pres- 
ent at the time and place of their delivery in order 
to take care of them there, and that the privilege 
of taking passage in the same train was allowed 
him for that purpose. 

The charge which permitted the jury to find an 
agreement which would relieve the defendants 
from the obligation to keep an oversight of the ani- 
mals, was as favorable to them as they could desire, 

As to the carriers’ liability respecting the trans- 
portation of this sort of property, several theories 
have been suggested upon the argument, and in 
our consultations upon this case, 

The plaintiffs contend for the rule that the car- 
rier is bound to transport in safety and deliver at 
all events, save only the known cases in which a 
carrier of ordinary chattels is excused, while the 
defendants maintain that they are not insurers at 
all against the class of accidents which arise from 
the vitality of the freight. 

We are of opinion that neither of these positions 
is well taken, 

A bale of goods or other inanimate chattel may 
be so stowed as that absolute safety may be at- 
tained, except in transportation by water, where 
the carrier usually excepts the perils of naviga- 
tion, and except in cases of inevitable accident. 

The rule established from motives of policy, 
which charges the carrier in almost all cases, is 
not therefore unreasonable in its application to 
such property. But the carrier of animals, by a 
mode of conveyance opposed to their habits and 
instincts, has no such means of securing absolute 
safety. 

They may die of fright, or by refusing to eat, 
or they may, notwithstanding every precaution, 
destroy themselves in attempting to break away 
from the fastenings by which they are secured to 
the vehicle used to transport them, or they may 
kill each other. 

In such cases, supposing all proper care and 
foresight to have been exercised by the carrier, it 
would be unreasonable in a high degree to charge 
him with the loss, The reasons stated by Chief 
Justice Marshall, in pronouncing the judgment of 
the Supreme Court of United States, in Boyne vs. 
Anderson, (2 Peters, 150,) have considerable ap- 
plication in this case. 

It was there held that the carrier of slaves was 
not an insurer for their safety, but was liable only 
for ordinary neglect, and this was put mainly up- 
on the ground that he could not have the same ab- 
solute control over them. that he has over inani- 
mate matter, 

Where, however, the cause of the danger for 
which recompense is sought is unconnected with 
the conduct or propensities of the animal under- 


‘taken to be carried; the ordinary responsibilities 


of the carrier should attach. 
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ed their responsibility by a notice. The jury 
found that notice had not been given, and that 
the defendants had been guilty of gross negli- 
gence. Mr. Baron Parke, in giving the opinion of 
the court, declared that the common law duty of 
carriers was cast upon the defendants, The pre- 
cise question now before us was not discussed, but 
it was assumed that the law of carriers applied to 
the case. 

There is no reason why il should not, in all 
cases of accident unconnected with the conduct of 
the animals. But the rule which would exempt 
the carrier altogether from accidents arising out 
of the peculiar character of the freight, irrespec- 
tive of the question of negligence, would be equally 
unreasonable. 

It would relieve the carrier altogether from 
those necessary precautions which any person be- 
coming the baillee, for hire, of animals, is bound 
to exercise, and the owner, where he did not him- 
self assume the duty of seeing to them, would be 
wholly at the mercy of the carrier. The nature 
ot the case does not call for any such relaxation 
of the rule, and, considering the law of carriers to 
be established upon considerations of sound policy, 
we would not depart from it, except where the 
reason upon which it is based wholly fails, and 
then no further than the cause for the exception 
requires. 

We cannot, therefore, assent to the position of 
the counsel for either of the parties in this case. 
The learned judge who tried this case gave to the 
jury the true principle of liability in such cases. 
Laying out of view the idea of inevitable accident, 
which it was not pretended had occurred, he in- 
structed them that the defendants were responsi- 
ble, unless the damage was caused by an occur- 
rence incident to the carriage of animals in a rail- 
road car, and which the defendants could not, by 
diligence and care, have prevented. This accords 
with our understanding of the law. 

There was sufficient evidence of neglect to be 
fubmitted to the jury. Besides what was said by 
the witnesses as to the size of tho car, it was quite 
probable that if a proper watch had been kept, 
the horse would have been saved from strangula- 
tion. It was for the jury to say whether prudence 
did not require that a servant of the defendants 
should have been placed in or about the horse-car, 
80 as to observe the conduct or condition of the 
animals constantly, or at short intervals, 

We think no error was committed on the trial 
to the prejudice of the defendants, and that the 
judgment should be affirmed. 

Judgment'accordingly. 





In the U. 8. Circuit Court at Chicago, on Mon- 
day, Sept. 27th, Judge McLean presiding, the 
case of George C. Bates vs. the Illinois Central 
Railroad Company—being an action of ejectment 
brought for the recovery of the depot grounds of 
the 1,0. R. R, Co.—was brought to trial. The 





trial reaches us we shall transfer a statement of 
the case to our columns. 





British Coal Trade. 

The following table shows the total quantities o 
coal exported from Great Britain to each count'y 
specified during the month—the total quantity ex- 
ported during the corresponding month of last 
year; and the total quantity exported from Jan- 
uary 1 to July 31, in each year: 

Jan. to Jan. to 
July 58, July ’57. July 58, Julv ’57° 





Total ....641,783 660,898 3,643,787 3,504,126 


Decrease in July, 1858, compared with July, 
1857—19,115 tons. Increase from January to 
July, 1858, over the corresponding period of 1857 
—139,661 tons. 

Tobacco Inspections. 

The amount of tobacco inspected in Richmond 
for the year ending the 30th September, 1858, and 
the amount inspected the previous year, show as 
follows : 








1857. 1858. 
Warehouses. No. Hhds. No. Hhds. 
BORK... cccradiccacve ieee keer 18,751 
PODNG iwc cde ode etd date ieee 8,776 11,655 
Seabrook’s 02. cc sides coce 6,532 10,189 
Dibrell’s . ..ccce seccce covece-- sede 4,010 
Toteh csesidocwurld sc cons 30,539 44,605 
FRGSROGD << occu ccckicewe ss Rt uaee sede .. 14,066 


The quantity inspected at the warehouses in 
1856 was 36,700 hhds. 

The following statement shows the inspections of 
tobacco in Petersburg from the Ist of October, 
1857, to the 1st of October, 1858, with the inspec- 
tions for the corresponding time from the Ist of 
October, 1856, to the 1st of October, 1857, and also 
the number of pounds of loose tobacco sold at each 
of the warehouse$‘in the city : 








Went Hib ei 02.82. vows 
WRONG ak cle) geccraqcd cop’ 








om VT 
- “Palmer'vs. The’ Grand Junction Railway Com-|}case involves property valued. at two millions of}  .__. 1858. ee 
pany, (4 Mees. and Wels., 749,) was the case of| dollars, being the grounds occupied. by several] | weet No. reo 
an action against a railway company for negli-|railroad depots. Mr. Bates claims to hold a title Centre aiicas poteagreneipictne se 3630 
gence in carrying horses, by which one was killed|to this property, which ante-dates that of the|\foore’s...... ...... «+... .-.... 4054 3.241 
and others injured ; but the damage was occasioned | Railroad Company, and has never been extin-| Oak’s...... ..0. cceeee cece cece 2,231 ~-2,194 
by the carriages running off the track of the road | guished. 

down an embankment, and the case did not turn} On the 5th ins. the case was decided by the Total. ..-. +++. ie ales a ae 12,927 
all on the peculiarity of the freight, but mainly |jury bringing in a a verdict in favor of the rail- ? 

on the question whether the defendants had limit-|road company. As soon as a full report of the Tareas) «<-kcech induces 2,227 


Loose Tobacco, 
vs ee eee. 848,873 Ibs, 
ooo ewe FURR RS 


GR inne «4 ced dddel oh <<\egsaieGamannn 711,408 -** 
MOOGW'S Sok dd cece bcce'ccesitcdfene CUE 
Wilk < shan euneddaadce saat oes « 2,951,957. 


To 
Or about 2,500 hhds. . 
Stock on hand in Petersburg warehouses: Jn- 
spected, 2,087 hhds.; uninspected, 115 hhds. 
The inspection of tobacco at Clarksville, Va., 








Tons. Tons. Tons. Tons. |1,746 hhds., against 1,613- last year—showing a 
France .. .... 120,069 143,016 768,518 758,275) gaip of 133 hhds, 
Denmark. .... 87,145 45,384 182,953 241,428 
Norway ..... 9,182 18,079 47,011 . 53,241 Exports of Tea from China. 
Sweden Delatiies 24,516 19,830 83,942 107,044) We are indebted to a friend for the following 
Russia....... 45,611 61,867 235,812 192,327 table, which shows the comparative amount. of tea 
Austria...... 5,185 7,955 655,195 68,559 ! f 
Germany .... 74,226 54,240 884,787 354,247 |¢xPorted from China to the United States and 
Prussia ...... 64,100 46,314 227,028 192,646|Great Britain, for each of the last seven years: 
Holland...... 32,607 27,115 133,850 180,914 TO THE UNITED STATES. 
Belgium..... 5,053 8810 31,140 387,524 Green. Black. Total, 
Spain........ 33,118 -22,598 146,705 119,479|1852...... 20,671,072 Ibs. 13,370,754 34,041,826 
Portugal ..... 7,070 5,288 82,507 55,781)1853...... 26,518,531 14,431,608 40,950,189 
IY 00s cons 24,3885 12,019 99,746 92,696)1854...... 21,718,321 11,333,308 33,046,629 
Mediterranean 31,200 21,764 158,442 129,308/1855...... 22,668,166 7,582,732 30,250,898 
Greece ...... 572 3,270 20,143 16,639} 1856...... 24,358,574 15,277,304 39,639,878 
Turkey...... 17,731 35,643 119,002 116 854/1857...... 17,386,721 7,913,575 25,300,296 
Africa... .... 17,082 22,582 102;092 109,151/1858...... 18,002,586 11,732,682 29,735,268 
Australia. .... Kena nn sexane 19,409 ide cubic paretie 
East Indies .. 9,23 51 ,659 237,636 ati 
West Indies .. 11,128 5,417 122,440 103,294 1808 Vice. Green and Black........ 68,346,000 
N. America iz 44,150 29,139 275,179 156,116 1853 eeee ee ee eee eee eee FHF THe EE 7 809,300 
S. America .. 20,265 31,347 167,257 157,538 BE rgnccoessameneadames © eee coeess 80,694,788 
Channel Isl’ds 6,485 5,629 82,728 33 809 1855 sees eee Cee eee eee eee eee ee 80,306,623 
Heligoland 95 ” REG oo 5) ide odds ui ov tlewenss damm 90,386,470 
poland. ot yoo-wues a olge® 150 SOG 0d Sas bles 
- REET | ancmraaesaecamaanae’ ret ese . 60,089,892 
Iceland ...... 2 75 2 230 
Azores. .. «ee. 888 394 1,867 1,105 BOD | oe cisinde bc0deRS ebdec daceee pane 77,489, 
Canaries ..... eee vada 165 3,860 
Madeira... .... 440 7,544 8,613 The Erie Board Enlargement. 
Ascension... ses eo 585 5,653} The Canal Board have just rejected Commis- 
St. Helena... .... 1,557 1,280 | sioner Ruggles’ proposition to excavate an addi- 
New Zealand. .... 515 ...... | fional foot in the Cayuga Marshes, at a cost of 
Sandwich lI’ds. .... 102 25|about $16,500, thereby securing seven feet depth 
Society Isl’ds. . DAG U yascae gene of water at the opening of navigation next spring. 


Yeas, Messrs. Lt. Governor and Commissioners 
Ruggles and Sherrill; nays, Messrs. Church, Van- 
derpool, Tremain, Jaycox and Richmond. 

By a similar vote, a substitute was adépted, 
paying a bonus of about $20,000 to the contractor 
of the section for completing his contract by the 
1st of December, 1859; and affirming the obliga- 
tion to finish the Oswego Canal simultaneously 
with the Erie. 





Ripon and Menasha Railroad. 

The iron for the first division of the above road 
has been purchased. It is the intention of the 
Company to put the grading under contract from 
Winneconne to Menasha immediately, so as to have 
the track ready for the iron to Menasha, as soon 
as the rail can be put down to Winneconne, 





Cotton from Memphis, Tenn., via Buffalo. 
We understand that several invoices of cotton 
have been received in this city from Memphis, via 
Buffalo, by river, canal, and railroad. Theentire 
cost of transportation is one cent per pound, which 
considering insurance and time, must be a great 
saving in expense. It will not be many years be- 
fore a large proportion of the cotton Maaipric 
the North will be transported in this way, as it 1 
not only a saving in freight but prevents a.Jarge 





amount of waste, as no shifting will be t 
from the point of shipment to its. destuasion = 
Boston Journal, - - — . > fom. D-day « 
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Railway Share List, 
Compiled from the latest returne—corrected every Wednesday—on a par valuation of $100, 
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a Brunswick and Florida, Ga.| 80} 151,887 648| 538.649 eS OFT pa 
tantic & St. Lawrence... | l4F/ 2,494,900! $,482,000) 6,594,820; 576,483) --.----- 6 | ---=||Sauth Western foventen 92} 1,899,100 “ar a.2sn.ees 366,214| 208,771 yeas 
prgroscog. & Kennedeo-——- 5t 457,909] 1,835,808] 2,210,947) 159,518 none) -=-=='/ Tennessee and Alabama....| 80} $09,754] 626,889 679.906 63,776) © 29,405)_...] .... 
Kecnebec & Portland...... | 7%) 1,107,526) 1,763,738) 2,871,264) 213,255) ---~--=- none 5 :%| | Tennessee and Missirs......| 60) | F0-,828) | 468,388 1,189,65 87,210) | cone 
Portl.,Bac0,& Portam’th....) »./ 1,896,4% | .......-{ 1,869,373) 268717) 120909| 6 } 5°41) memphis and Oharlest’n....|2°7| 2,228,177] 8,495,288) 6,572,470] 642 022} 834,604) _ 1) 
Boston, Conc.dc Mi ult-Hs-n0-] o) .,---,Us | 1,104,586) 2,848,977) $22,767 174,025) ---- 5 || Mobile and Obio.-........../224] 6,784 89} 2,068,459 10 701.428) 554/382) 278,428) ____| .... 
Qudshirescs0.------------- | 99} 4,000,821 / 890.313) 3,179,687) 855,629 113,077 | ---- 48% | | Miss. Central....-.-.----.-=/100; 1,575,474) 926,196 2,508,008] 116,679) ~--- ---- Bie ese 
Quncord .2-20------------| S¢{ 1,600,000) 8,242) 1,412,576] 817,050/ 126,664) 6 | 4°! Southern (Mise.) -.-.-~ =| 82} 1,000,000] 1,400,000) 2'400,000] 264.255] 150,740) 7.) 
N "Fi....~--=---=| 8%] 3,068,400] 406,286] 3,068,400| 305,830 160,¥06) 4 N.O., Opelousas & G.W..-.-| 80] 2'800'000| "760 06 isto .| 
oreca&: Passumpe.Riv...--/ “] 1,000,000} 800,000) 1,784,146] 177,588] 78,401 |non®, ----| NO’ Jackson & dc. N,....|180) 4,035 000, 500 sheen cath sates 
isin’ & we ~nee | 17} 2,288,876] 4,168,869/ 4,575,896) 384,125) | 77,20] }uoue} 2+! | Vicksb., Shrevep.& Tex....-| 20] 851,298 wees sooo |N0ne| ence 
‘Vermont and Oanada--...-| 47) 1,350,000) ...- 350,000{ Leas'dto} Vt. Cent jaone Bast Tennessee and (ia. ..../111) 1,192,974 Bead how 
Vermont Central ..---- ---- 11d} 5,000,000; §,283,z09] 8,402,055 808,328} 155,269) ---. 83% East Tennessee and V2.....) 43) 626,075; 17 61,314) 39,062/___.} .... 
Boaton and Lowell.----.--.| 25) 1,830, 438,920; 2,412,251) 435,863} 2171,888| @ ) O°) |Nash, and Chattanooga..../159| 2,263,905 dine 
Boston and Maine..------.-| 74| 4,076,974] 60,000} 4,229,z81/ 770,802} 305,502 88% ||Covington & Lexington....| 98 ods 
Boston and Providence...) 43) 8,160,000] 239,720; 3,634,458) 684,176) 245,104 8 | 92%, | | Lexington and Frankfort... 20 
Boston and Worcester-....} 44) 4,500, 599,974) 4,843,779}1,019,149; 388,513/ 6 924 Lexington. and Danville-...| 18 
Cape Cod ---- ---*==94 =--= 47} —-681, 291,007) 1,081,625} 122, 89,899) -~-~ a Louisville and Frankfort....| 65 
Darmectiout Bivet- ann a--| 56) 1,691,110] 275,772) 1,801,244} 267,710} 65,096) 8 | 77 || atiantic & Gt. Western....|254 866,930) 77,294] | '613,231/Tn progr, .... -... 
Mans..ne-«----ne=| 6(| 2,583,400! 2,441,373] 5,082,607] 616,156) 272,479) ---. 87» | | Bellefontaine and Ind... .... 118 
Fitchburg. .--- ---= ---= ---- 67} 3,640,000] 100, 8,872,821] 668,974; 250,833) 6 | /Clev., Col., and.Cincin...... 141 
N, Bedford and Taunton..../ 2)/ 600, none. | 641 58¢) 168,925) 27,827) @ | o75 | |Cleveland and Toledo......-/200 
Ola OoPy and Fall River... | 77} 8,015,100]  260,100/ 8,362,949} 683,857) 905,140 od 74 || Olev. and Mahoning --»,-0-| 65) snnnece | sonnsve= | 628,683) In progr,| -------~ 
Vermont and Mase.-.---...| 6+) 2, 1} 1,019,148} 3,241,975] 240,133) 52,267 04% Clev. and Pittsburg---. ..../133 
Western, Mass..-----+----- | 155) 5,150,000} 5,839,080} 10,495,905) 2,117,082 889,763; 8 1 Olev., P. & Ashtabula .....] 95 
Worcester and Nashus-..../ 46) 1,141,000) 205,565) 1,361.27]} 216,888 82,720) 4 82 Oin., Hamilt’p & Dayton....| 60 
Province and Worcester....| 43/ 1.610.020) 800,000] 1,781,048} $44,773] 156,044) 7 | 17 |/Cin., Wilm. & Zanesv'e.....|131 
rd and N. Haven....| 74) 2,350,000] 944,000) 3,*24,18]) 769,065) 372 807 10 1 Columbus and Xenia.-.....| 55 
Fishkill 12x| 1,941,840] 2,375,274] 4,202,515] 367,895] 166,162)000€) ----|) Dayton, Xen., & Belpre...) 63] 437,838] 422,658] 860,496) [n progr.| .... ...- 
74{ 2,000,000] '423.485| 2,438,947| 818\475| 109,344/000e| ----/) Dayton and Michigan...... 140 
67] 1,081,800} 524,244) 1,680.723| 237,416] 114,237) ----] ----|| Dayton and Western......| 35 
62{ 8,000,000) 2,882,071) 5,519,580/ 854,095} 254.569, 3 | ----|/ Raton and Hamilton.......| 42 
W.Haven and N. 50{ 738,255] 761,462] 1,450,818) 88,007; 30,318 aa onda | | DOG BOI ode anna Sd Sues 65 
N, London, W. & Paimer....| 66) 510,600) 1,052,000) 1,603, 120,571} + 51,644/"0Ne) ----| | Sandusky, Dayton & Cincin.{171) 2.697.090! 3.368,00€| 6,065 090, 682.614] ........ 
ich und Worcester...| 66) 2122,800/ 724.18%] 2,608,671) 265,417) 44,547) ----} ----| | Central Ohio.--- ~---0- ~~. .|138 
“Amany Northern:---------| 32{ 489,005/ 1,625,098) 1,840.695) 117,716 9,904) ---=| =---/| Pittsb,. Ft. Wayne & Chicago} 123 
Black and Utica...../ 35) 643, 317,654] 974,823) In progr.| ---- ---. ~-==| ==! / Pittsb’g, Maysv’e & Cin. .... 50 933] [n progr.,| ........ 
Buralo,com. and N. Y.....|100] 1,487,874} 1,601,183} 2,819,096) 172,476] 66,333] one) ----| |Sand’y, Manet. & New’k._./127| 1,850, '357| 828,958] 164,479|\none| -... 
Buffalo and N. Y. City----- 92| 798,439] 2,537,849] 3,401,868) 288,392} 31,896 /NOne! ----! | Scioto & HockingValley....| 56) 403,975 858) In progr. aa ee 
and St. Lile.-...--.| 68] 1,800,00() 1,040, 494/364] 679,750] 855,763)10 | ----|/3pringf.,Mt. Vernon & P._.../118] 1,000,000] 950,000] .....-.. |[n progr.| .... ..-. Os, fair am 
r and Elmira... 47} 434,111 1,275,796| 174,089] 69,506) ----| ---+|/Tol.,Wabash & St. Louis....|242| 2,965,100 weeny Hew: 
P & Niagara F’s| 98{ 1,315,000) 2,279,854) 3,495,832) -.-. -... nese sose| =-2] ==-"//Cin,, Log, and Chicago... 4,196,679{ 1,006,125) 2,080,433) In progr. .... .... wnat go 
Gayuge & Susquehanna....| 36) | 687, 506,689} 1,187,562 48,649|00ne/ --.-|| Bvansv’e & Orawfordsy..... 986 061 124,140|--_-) 1. 
River. ------------ |144}" 8,758,466} 9,250,362] 12,737,898] 1,902,828] - 688,880/900¢) 26% [nd, and Cincinnati -... 686, 246,622| 7 | .... 
ne Taland.cco-=2-2e~--20} 95). 8,000, 647,193} 2,555,986, 325,*1'{ _66,186/"0ne} 21% || (ndiana Central... --.. SI 612,350 204;685 ot 
New York ne. ~anen |55t| 24,186,64} | 14,607,510} 30,616,815) 9,027,251}3,573,736/ 8 } 51% }/[nd., Clev. & Pittsburg... 836,791 85:248|none| .... 
Wow ‘York and Rrie .-..-.. 11,000,000} 28, 34,469,324{5 742,607; 1 454,082/90n@) 14% || Jeffersonville... ---~..--- 1,014,262 94'318|none| .-.. 
York and Harlem.--2- 8,758, 203] 1,040,393{ 824,891 — 10% | | Madison and Indianapolis... 1 647,700 118,628 cons sis 
New Mh: Paseasewas cuss 6,470,714) 620,163} 135,754)200e) 1 ||New Albany and Salem.... 2,585,121 871,402|none! _... 
and Syracuse..---- 752,03 | 149,373, 78,754| 8 | ----|/Pera and Indianapolis .....| 73] ........ 90,000|none! 
and. Watertown . 749,683] In progr.| ---- ---.)900¢}. ----/ | Terre Haute.and Ind... .... 1,361,450 206.079 10 |... 
& Saratoga-... 896,423} 241,149 2,600] 7 | -=--|/Chicago and Rock Isi’d.... 5,248, 850.039 64% 
' ‘and Whitehall ...| 48} 500,000} 395,600} ........ 71,909] 21,089/"0ne) .-..// Chicago, Burl. and Quincy .(210) 4 631 540 811 ;767| .—_- re 
& Bingham’n..... 2,272,777] 159,484 §03/90ne) ..--/)Ohic., St.Paul & F’d du Lac. 2,300,000 K 8,625, ar ee ey 
Troy and Boston ----.-.--- 1,100,822] 166,363} _ 55,184) ----| ----| | Galena and Chicago.........|259] 6,023,800} 8,899,016) 9,396. 465)2,815,786|1,102,042| 8 | &4 
siortown and Rome ..... 2,200,500{ 440,290) 162,037) 3%) 63 || [ilinois Central .....--.....-(704) 6,656,435(20,31*,42 25, 437 669) 4 293,966 565,972 70 
dere Delaware....-.-. 844, 243,393| 114,62/n0ne} ..../| Peoria and Oquawka ..... < 1,569,889 ,000) 6,400,000] In progr,| a. =|... 
and Amboy..--.-- 8,794,096) 1,640,787| 694,114/12  }110/|Ohio & Miss, (Wst.Div.)....|147| 1.780,295| 8,292,403] 4,870,586] Recently|opened. |_...| ... 
ond AtBat0 - ---- 1,738,171) 117,889] 45,642/00ne| --..}/ Terre Haute, Alt & St. Louis|208\ 8,011, 160| 8,025 027) 8,726,764 823.767| 247,757|_-..| .... 
oh cin b yertonnaa $,000,017)--011,617/- 694,061 10/126 | | Detroit and Milwaukee..... 838,000) 1,128,964 1,966, 96 Recently opened, sein uli 
New Jersey 0 wwoonee 6,621 829} 682,940} 357,193) ----) ----/| Mich. Central ..... .... -.- 6,057,840] 8,366,639) 12,847,238/2 248,758, 764935, 8 | 52% 
Morris and Essex.--.------ 684,127| 237,765] 101,542 34| -..-||Mich. South’n & N. Ind, ....|475) 8,876,400]10,469,68 |19,336,084|2,309,487| 544,314 
Valle ames ee 1,988,817 Recently ° ened. enon! ance Green Bay, Mi : é& Ch,..... 1,000,000) '780,000, 1,780,000) .....-..|-... ") 0 
Cataw., Wil. eaBkiste 10001 219,253 ---+| --=-|| Milwaukee and Miss,.......|286] 3:440 673] 4,610,688] $1051.25) 882,818] 372,601 'seaet 
beriand Valley -...---. 1,266,676] 188,134} © ,583/----} ----/|Milwaukee & Watert’n.... 854,861] 132, "S14 288 Pn 372,601) ..../ 15% 
Del. Lack. & Western --.-. 815,765 6 Mi waukee and Horicon.... 1,101,200] ........ 919°757| 60,036)... ---2|777"| ~~ 
Brie and North East... --.- 10 Milwaukee & La Crosse.... 7,638 974| 8,314,724) 15,980 708] 407,197 oo bee ir 
Philad. & Sunbury.....--.. Racine and Miss..-....... -| 86) 1,586,405] 498,479} 2,681,086] 192459] 119467|_..| .... 
Lome Ae Hannihal & St. Josephs....|106| 1,664,773) 6,868,000, *,533,229|[n provr.| .-. 2. [7.02] cme 
Barth Peas, oncncn ance o=n North Missouri............| (07) 2,612,100] 8,600,000, 4.346,22s| 160,’ 4] -... ---- sweet rece 
tte PACIAC~.00 ---- -na= -ma= -o==| 125) 3,319,834{ 8,307,720 10,486,894) 663,347] 313,207|___.| _... 
Phil =p IR St. Louis and Iron Mt......| 79| 1,847,358} 647,419| 8,913,272] tecently|opened, |__| _.. 
ue ph nee PANAMA ---~ n= --0=a=-an=| 49] 8,743,000) -------= ' 6,664,852)1,806,519) 845,183|12 [119 
and — U VER 
ey mg . 8, GOVERNMENT SECURITIES, 
Witiamsport and Elmira... OFF D. ASKED OFF’D. ASEED 
‘Baltimore and Ohio....._.. Perct. Per ct. Perct. Peret. 
‘Weshington Breoch ....... Loan, 6 per Ct. «» --=- --1862...106 16% = Loan, 6 per ct. ...... -.1868_.118 114 
Dorcas tential, 3d-c-—-e Do. 6 dO, «nae 0001867 .0113 14 Do. 5 dO, sen-nnne1865..102% 103K 
Bore Western Ve.-a-a---- Do. 6 dO, sae -0-01868-0113 woree = D0. BO, cwew nnne874..108% 108% 
Alexandria and Lyvoliburg. STATE SECURITIES. 
org one ee ee oe 
Pitsb’g & Steubenville... Maine, 6 per ct........1860..101 108 Indiana, Oan.Loan 6 perct... “ait 
Virgus Nis ets telah Massachusetts, 5 per ct.1859.. 103 sone Do. . do, pref. 5 do, .. 10 we 
VYurgioia and Tennessee. -... New York, 6 per ct.1860-62..103 107 Kentucky,6 per ct.cp.1869.72.1035; 104 
Richmond and Daavilie-.... Do. 6 do, 1864-65..109 110 Louisiana, 6 do, cp. long... 906 93 
& Peterst’g... Do, € do. 1866-67..110 113 Maryland, 6 do cp.1870-90.165 106 
per & Potow’e.... Do. ¢@ do, 1872-75..113 115 Do, 6 dO, CP.ceeeecee cone IN 
iy amd od Do. 5% «to, 1860-61..102% 108 Missouri, 6 do, cp...1872.. 85 85% 
aOR ITT™ Do. 5% do ..1865..103 105 N.Carolina,6do, cp..1873.. 94% 96 
ee tasehianat. Do. 5 do 1858-60..100 102 Ohio, 6 do. coe 0 4860..101% 102 
Gastos........ Do. 6 do, 1866-74..103 106 Do. 6 do, .<0- .«''870..107 ones 
oi B. Carol... Do. 4) do,1858.59-64, 92 100 Do. 6 do, .....1875...106 a 
‘ecatii O& Oolumbia..... Alabama, 6 do.coup...... 86 90 Do. 6 dO. n0unn0 18862105 104% 
fo PoP Petar. Oalifornia, 7 do.coup..1877. 83 84)¢ Do. 5 dO, -n00 an 865.4 97 67% 
ice em culiiptonens pen ag do. d0..01872. 91% 100% Penna, 6 do,-...-....-.. W 91 
bce tiade 7 Florida Imp, 7 pot, 1801 he Do. 6 do, cp 1877. 98K 6 
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NAMES 3S nA 
o7 % 2 22 ; 
COMPANIES. qt Description of Bonds, [=| Interest pay- | $3) 3 
(The following quotations are ex- 5 able, BS] 38 3 
interest.) § rs api A” /29 
A _ w--=| 85 
Alabama and Tennessee River .......| $838,000|1st mortgage, convertible-...| 7|18tJan.1st July N.Y, {1872 | 
Buffalo and State Line...............| 500,000) Do. inconvertible ...| 7|4Ptil, October.| ‘* |1866 90 a 
Bellefontaine and Indiana............| 600,000 convortible....| 7|J&0’Y, July ...|. {1866 | ---- 

Do. dO, ..o------2-.| _ 200,000/Real estate, convertible.......| 7|/J20’Y, July ...| © 1858 ones] cose 

Do. ae 2 “77777 | _ 200,000|Income, guar, Cl. Col, & Gin..| 7|Feb’y, August. oe a 
Central Ohio.~........-..... -.......| 1,250,000}18t mort. conv. east. sec, ....| 7| Divers .......| “ |1861-64 55 

Do. Sermopaiinn tease ee do. inconvertible _..... 7|March, Sept... 2 1865 = 90 
Cincinnati, Hamilton, and Dayton ....| 600,000|18t mortgage inconvertibio...| 7|20-Jan. 20.July 1867 ° 

Do. do. naan} . 465,000 2d__ do, do, 7|May, Novemb,| ‘“ {1880 1 \4 
Cincinnat and Marietta 2c pian st 2,500,000 |18t mortgage, conv. till 1862..| 7|\22™’9, July___|  |1868 ene=| ann= 
Cincinnati, Wilmington, and Zanesville| 1,800,000 convertible....| 7|May, Novemb,| ‘ (1862 | sa--) oe- 
Cleveland, Painesville, and AsMabrie 667,000 Do. inconvertible ..| 7|£@0'Y, August.| ‘* /1861 55 | 65 
Cleveland and Pittsburgh. oe g00,0001 Do. —convertible....| 7|"'Y, August_| % [1860 | 2) | Fe 

De. do. 1,200,000 Do, on Branches....| 7 arch, Sept... m 1873 75 |) 80 
Cleveland and Toledo .- 525,000 Do. inconvertible ..| 7|\"°>Y, August. 1863 60 
Ohica zo and Mississippi. 800,000} Do. conv, till 1857 -| 7|APFil, October,| { |1862-72) =---) bo 

Do. 1 1,200,000 0. inconvertible "19 April, October.| ‘* {1862-72 éax! 65 
Oovington and Lexington. 400,000|,, Do. =| APTI October.| “1867 | GPA) 

~72 ===} 1,000,000|24 mortgage, converte __77| 1|Mareh, Sept...| “* |1883 74 | 145 
Delaware, Lackawanna, and Western.| 1,500,000|18t mortgage do, _..| 7|APril, October. (1875 11 | 78 
Florida Freeland -.... ........... ---..| 1,500,000 ’ not convertible.| 7 arch, Sept...| * 1891 72% 
Fort Wayne and Chicago.............| 1,250,000 Do, conv, till 1868..| 7/222’% July._.| “* |1878 ea} Sen 
Gaiena and Chicago . ... 2,000,000], Do. —_inconvertible -.| 7} 40% August.| “ (1868 | oF | oy 

Do. do, ..-..-2.---22-...| 2,000,000|24 mortgage, do, _.__| 7|#@y, Novemb.| “ {1875 
Great Western (Illinois)......... 1,000,000|18t mortgage, do, _._.|\10|4Pril, October, ‘ {1868 ai} 03 
Green Bay, Milwaukee, and Ohicago..| 400,000} 20 convertible -...| 8|40-April, 10.0c.| ‘‘ {1868 
Jeffersonville ............. aaaeeeaee-} 300,000} Do. 2d sec, inconv..| 7|APTil, October,| “ {1873 oor} Soe 
Indiana Central. .....-..-...--..--<.| 600,000 Do. convertible ....| 7|May, Novemb.| ‘* {1866 "70 \ 82% 
Indianapolis and Bellefontaine... .... 450,000 Do. do. 7|Jan’y, July...) “ {1860-61 82% 
Indianap. & Cin’ti (for Lawb. & U. = ) 500,000}, , Do. conv, till 1857..| 7|March, Sept...| “ |1866 “—"\ 76 
La Crosse and Milwaukee... .... .. 950,000|18t mort. Ist sec. cony, till 1864| 8 way, Novemb.| “ {1874 60} 70 
Lake Erie, Wabash, and St. Louis .....| %,400,000|18t mortgage, conv. till 1859..| 7|"eb’y, August.| “ (1866 80 | 82% 
Little Miami -... .......... «= -aneee=| 1,600,000 Do. inconvert. ..... 6|% May, 2. Nov.) ‘* {1883 96 | 87 
Michigan Central-...---.-------..... 000,000|No myneaee, convertible .....| g|APril, October, | Bost. |1860 oe. | 95 

Oa aenececeee} 600,000 do, 8 March, Sept,..| *¢ [1869 7 
Milwaukee and Mississippi waeenenanae} 600,000/18t nak 1st sec. conv. till 1857| g/420’y, ‘July ~--| N.Y. [1862 74 73 

_ ~ eeenneeceue| 650,000} Do. 2d do. 1858) g|April, October.| “ {1 amg BE 

eee hehe | 1,250,000 Do. 3d do.  1860| 8|June, Decemb.| “ [1877 7 | 7 
New atbany and Salem hiv aathin emaicadand 500,000 Do. 1st section .....__.. 10|April, October.| “ |1858-62 | ----- o 

Do. GO, wacece cane cane! 2,926,000 Do. oth. sec. con. till 1858} 8|May, Novemb,| “ {1864-75 |----- 
Northern Cross... .... ........---..--.| 1,200,000|18t mortgage, convertible ....| 8|Jan’y, July...| “ |1873 cars! 
Obio and Indiana -..................| 1,000,000 Do. do.  -.«.| 7|\Feb’y, August.| ‘“ [1867 nyt 
Ohio and Pennsylvania... .... ...+...=| 1,750,000 Do. do. _--.| 7\Jany, July...}| “ |1865-66} .--- 

Do. do. wa aane seen een} 2,000,000|Income, convertible .....--.. 7|April, October.| ‘ |1872 sail 6 
Pennsylvania (Central) .............. 6,000,000/1st mortgage, conv. till 1860..| 6|Jan’y, July ....| Phila. 1880 1 10 
Racine and Mississippi...............| 680,000) Do. cony,, sink’gf’d| 8|Feb’y, August.|N.Y. |1875 eco} 15 
scioto and Hocking Vailey mate -aee=| 300,000 Do. 1st sec, conv ..| 7|May, Novemb.| “ (1861 | --2ne} ===" 
gteubenville and Indiana_.... ...._....| 1,600,000 Do. convertible ....| 7|Jan’y, July...) “ [1865 aceee} soe= 
qerre Haute and Indianapolis........} 600,000 Do, do.  ....| 7|}March, Sept...) “ 1866 | cane) cane 
gerre Haute and Alton .........._....| 1,000,000 Do. do. ....| 7|Feb’y, August.| “ '1862772 68 | 63 

NAMES 3 
re #4 5 23s gis 
COMPANIES. S Description of Bonds, || Interest pay- | $3 £\3 
(The foliowing quotations include $4 $| alee |68) g |g 3 
he accrued interest.) g = a a |S 
Baltimore and Ohio... .........--=---={ 1,128,500) Mortgage... .-.. ..-= --- 6|Jan’y, July ...| Balt, |1875 85 | 86 
Ohicago and Rock Island, ............ 2'000,000 1st mortgage, conv. till 1858 -| 7|10,Jan. 10,July|N.Y. |1870 95 | 96 
Erie Railroad .......-...-..-..<---=| 3,000,000/1st mortgage .... .....--.... «| 7|May, Novemb.| “ {1867 98 }{ 99 
Do. wn enon anne nnee sane -e=| 4,000,000/2d mortgage, convertible --..| 7|March, Sept...) “ [1859 81% | 83 
Do. we ence cone cons cade nen! 6,000,000/S0 MOPZAGO L<20 cose conn enae 7|March, Sept...| “ |1883 73 {7 
eee = «=| 6,000,000/4th mortgage, not convertible} 7|April, October} “ |1880 5244} 54 
Do. ae ence ence cane cone cace 4,000,000] Not conv. Sink. Fund, $420,006] 7|Feb’y, August.| “ /1875 32} 33 
Do. oe eeee cone wane een -ee| 4,351,000/Convertible, Inscription... .... 7|Feb’y, August.| “ |1871 30%] 81% 
Do. we none cone ence cons -nn=} 8,500,000| Convertible ..... --.- ---=---- 7|\Jan’y, July...) “ |1862 80%{ 32 
Hudson River... ..--..---..-..--...-| 4,000,000/1st mortgage, Inscription ....| 7|Feb’y, August.| “ {1869-70 )100 /|101% 
Do. eo cone anne enon ones bone 2,000,000) 24 do. ona=| 7/16,June,16.Dec| “ |1860 90%| Ot 
Do. we ewan enne cone enne-en=| 8,000,000/3d cs convertible -...| 7 May, Novemb.| “ |1870 694} 70 
IMinois "Central... .... ---- ---=--.----- =-|11,000/000 Mortgage, inconvertible.. .... 7| April,October.| “ |1875 8841 88 ry 
Do. (Free Land)... 3,000,000] M?ge 345,000 acrs-priv.7 shar’s| 7|Marcy, Sept...| ‘* |1860 88 | 90 
Michigan Southern ..-......- 1,000,000}1st mortgage, inconvertible -.| 7|/May, Novemb.| ‘“ |1860 81 
New York and Harlem... ... 1,800,000] Do. do. = ..| 7|May, Novemb.| “ |1861-72 | 874) 88% 
New York and New Haven . 750,000| No mortgage, do. ..| 7|\June,Decemb.| “ |1855°60'6| 93 | 95 
New Haven and Hartford... 1,000,000/1st mortgage, do. --| 6\Jan’y, July...| ‘* |1873 90 | 94 
Northern Indiana --.---. -.-.-.- 1,000,000 Do. do.  ..| 7|Feb’y, August.| “ {1861 80 | 82 
Do. Goshen Branch .....| 1,500,000} Do. do. ..| 7|\Feb’y, August.| “ |1868 68 | 69% 
New York Central... --.- ------------ 8,287,000/No mortgage, do. 6/May, P \eoremb. « 11883 92 | 92 
dO. an eons --a=-=-=----| 3,000,000} Nom’geconv.from June 61-69 7|\15.June,15.Dec| “ |1864 (102 (102% 
Panama, 1st issue -...----------=----| 900,000|Convertible till 1856 . .. t\Jan’y, July...| “ |1866 (113 } .... 
. EO: ccc ccs aabacdcaincse| LATE000 Do. till 1858 .........| 7 Jan’y, July...| “ |1866 90 | 91 
ceue enen cece cone cane ance sees sen nee=| 1,573,000|/Mortgage, inconvertible....| 6|Jan’y, July..-|Phila./ 1860 a 
Reading -..-.-.----- ---=---= <== a eves 1,300,000) Do. convertible ......| 6|Jan’y, July...| ‘ |1870 6 ge 
. wewe new mace coon nnne nnee onen! 3,469,000 Do.  inconvertible -...\ 6'April,October.’ “ ‘1886 694} 70 
OITY SECURITIES. Int’st payable.) Off’d, Askd CITY SECURITIES. Int’st payable; Off’d, Askd 
NewYork. 5 per ct. ....1858-’60 97 ax 9934 ||Milwaukee, 7 per ct. coup...--. X/| Divers ......./ 50 { 70 
Oro pedo. 2..21870275 | ) May, 96 ||New Orleans, 6 per ct. cp. R.R. X| Do, .-.--.-| 72%] 75 
Do. 6 do, «----.. 1888 Augus mg 102% 103 _||N.Orleans, 6 per ct. cp. municip. X Jan’y, July...) 78 | 85 
Do, 5 do, ----.-. 1890-98) € Novem 90 | 92 ||Philadelphia, 6 per ct...187698 |Jan’y, July...| 68%; 99 
Albany, 6 per ct. coup..1871"81 X cg August. 98 100 ||Pittsburgh, 6 per ct. coup...... X|Divers ...--.-} 50 | 63 
Alleghany, 6 per ct, coup. ...---X/Jan’y, July -../ 50 { 70 |/Quincy, 8 per ct. coup..-.- 1868 X|Jan’y, July...) 60 | 70 
Baltimore, 6 per ct.--..1879-'90 _|Quarterly.....| 98 | 99 |/Racine, 7 per ct. coup. -.-- 18783 X/10. Feb’y, Aug| -...| 80 
Boston, 5 per ct. coup..--.-----X/April October.|100 | ....)/Rochester, 6 per cent. coup, ... X|Divers ~--.---| 90 | 97% 
Brooklyn, 6 per ct. coup..Long X|Jao’y, July...) 97%) 98 ||st.Louis, 6 per ct. coup...Long X aqpyons! Sn Caen 
Clew Pd, 7 perct. cp. W. W.1879 X| Do. ; do, ...)100 }101 Do, do. Municipal... X} Do, ......-| 844; 856 
Cincinnati, 6 er ct. coup. ------X/ Divers .......| 80 | 95 |/Sacramento,10p.ct. cp. 1862/74 X/} Do. ...--.-/ 38 { 45 
Chicago, 6 per ct. poem amet 74} X\Jan’y, July...) 85 | 86 8.Fr’cisco,7p. ¢.cp.1865,pay.N.Y. X|May, Novemb.| 60 | 70 
7,per et. coup, ----1880 X|Jan’y, July...| 98%} 99 Do. 10p.ct.cp.--.--1871 X| Do. do, ./ 88 {| 92% 
parton, ie chee WW.1673'78 = Feb’y, August.|100 {102 De 10 do. pay. N.Y... X/Jan’y, July.-.-| ----| -.0« 

o-- an w=] -s==/100 Do. eae pe N.Y.1875 x Do. do.0.| 59 | 60 
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By KIRK & CHEEVER. VES 
For the week September 30, 1858, : 
ending 30, “noe 
BONDS. and Interest, 
Little Miami, Ist Mort. ......... ...-..---<<-..-. 68...-81 
Covington ton and Lexington, lst Mortgage....-..-.. 68....50 
Do, do, G0, engeunpasn,. teem 
Do. do. 2d = do. 
Do. do. 8d do. 


Setinnan & Cincinnati, do. do. 

STOOKS. 
Cincinnati, Hamilton & Dayton .-.- .--- .--- ---= ---- .--=48 
Columbus and Xenia. .... 2... 2222 22 ones enon -- en eee enon l8 
Cincinnati and Chicago ....--...-...---- ---- ---- --=-.. fay 
Covington é& Lexington. .... ....-- 22+ cose enne dese ene s 2 
Dayton & Western... ........ ns ween ancients dary Oy 
Indianapolis & Cincinnati...- ...-....- .s0= --<- e<09<000-40 
LEBIIS TENN one qn cane «cnqs on anes centn ante eue 
Marietta and Cincinnati ~...-..................---.4.--2. 8 


Ohio and Mississippi (E. D.)------...-- ----------<-s005 4 


$8,000 Ohio and Mississippi, 7 rt ct. 2d Mortg. Constr. 20 
6,000 Cov. & Lex ; 7 per cent., 2d Mort. .......-...-.s44 
5,000 Cin. Ham. & Dayt , 7 per ct. 1st Mortg. .......+.88 

11,000 City of Maysvi le, 6 per cent,, and int ..........10 
9.000 Hillsboro’ and Cin., 7 per ct. Ist Mortg., & int...19 
2,000 Cin, Ham. & Dayt., 7 per ct. 2d Mortg. ..........78 
4000 Little Miami, 6 per ct. Ist Mort. .--- -..-..0-- --3sF3 % 
8,000 Cincinnati, 6 per cent, ....--.. -.--.... ---+---+--- 80 
2,000 State of Kentucky, 6 per cent. --.......... ....104 
1,000 Cov. and Lex , 7 per cent. 3d Morty, -... ....4.-.28 
2, 000 Indiana Central, 10 per cent. 2d Morty. .... ------134K 
1, 500 Columbus & Xenia, 7 per cent. Dividena, due in 


1,000 Indianap. & Cin., 2nd “Mort. 7 per ct. 5.0. .su NS 
3, 000 Fayette Co., Ky., 6 per cent, Bonds.... ......-=-65 


be Shares Little Miami ous} coonagepeagesoquaa dine anne 


Extract from De Coppet & Co.’s Money Cir=- 
cular for the European Steamer of Octo- 
ber 6th. 


Our last advices are dated 28th September. The 
course of the Stock Market has again been irregu- 
lar; productive securities, with few exceptions, 
having advanced, while -those of a more specula- 

tive nature have generally declined. State Stocks 
4 | __Missouri 6s have risen }; Tennessee 6s,.$5: Vir- 
ginia 6s, }; Indiana 5s, 1; and California: new 7s, 
1 per cent. 
in better demand, and we note sales at 103% to 
103, closing at the latter price. 
Bonds have been quiet, and we have only to men- 
tion sales of Memphis guaranteed 6s, Brooklyn 6s, 
and St. 


ceptions, are higher. 
advanced 1; Hudson River first mortgage, $; 
Michigan Southern first. mortgage: 7s, 2; Galena 
and Chicago second mortgage, }; and Milwaukee 
and Mississippi second mortgage 10s, } per cent. 
\ | There have been sales of Burlington and Missouri 
first mortgage 8s at 824 and interest ;. Delaware, 
Lackawanna and Western first mortgage 7s at 


Erie second mortgages have declined 2}; Erie 
mortgagss, 3-;-and Hlinois Central Construction 7s 
1 per cent. 
Central 8s, are quoted ex coupon of Oct. I. “ Rail- 
road Shares—Prices have been irregular. 
York Central shares have been in active demand, 
owing to the appearance of some orders for for- 
eign account, and have risen 1}. 
cago are 4 higher; ; 
nois Central 14 per cent. Chicago and Rock Island 4 
have declined 1§; Erie, 2; Cleveland and Toledo, : 
13; Michigan Southern, §; Milwaukee and Mis- 
sissippi, }; Reading, }, and Panama 1} per cent. 

There have been sales of Cleveland, Columbus and 
Cincinnati at-90; Cleveland, Painesville and Ash- 

tabula at 1154; Harlem preferred at 22, and Chi- 
cago, Burlington and Quincy at 52. 
aspect of the market remains the same, and rates 


Cincinnati Stock Sales. 



























By HEWSON & HOLMES. 
For the week ending ene 29, 1858, 
BON. 


1860. .... .--....- wenceccocecned anqn ations 


STOCKS. 


Columbus and Xenia .2.< cccencsn cdsse snes ane 
Cincinnati, Hamilton and Dayton ~----47 % to = 
Indianapolis & Cincinne eat ibe 

Mad River and Lake Erie ..............-.... 5 
Marietta and Cincinnati-...............4.-« aa 5 





[TRANSLATED.] 
New Yorx, Monday. Oct. 4th, 1858, 


The new Government Loan has been 


City and County 


Louis County 6s and 7s, without change of 
Railroad Bonds—Prices, with a few ‘ex- 
New York Central 6s. have 


and Little Miami 6s at 824¢ and_ interest. 


The last named, as also Michigan 


New 


Galena and Chi- 
Michigan Central, 4, and Dli- 





Motiey—The’ 









er 


bills offered, but the demand 
has been light. Sterling was sold principally at 
10934a110; Francs at 5.12%. 

DECOPPET & CO. 


Extract from Marie & Kanz’s Money Circula) 

for the European Steamer of Oct. 6th. 

[ TRANSLATED. ] 

New York, Monday, Oct. 4th, 1858. 
Since our advices of the 28th ult., the Stock 
Market has been a little more spirited, with an 
upward tendency on all classes with the exception 
of Railroad Shares. The latter have, in the great- 
er number of cases, lost a part vi the rise to which 
reference was made in our last circular; but New 
York Central and Galena and Chicago have ad- 
vanced in consequence of considerable purchases 
made by speculators and the public generally. 
Money continues to present the same features of 
extreme abundance. Our last advices from Eu- 
rope are to the 18th September, per Niagara, re- 
ceived on the 29th. State Bonds—A slight ad- 
vance, with a fair amount of business. Virginias 
have declined 34; Missouris, 4; Tennessees, {; 
California 7s, new issues, 4. Sales of Indiana 24s 
at 614. The Government-5 per cent. Loan of 1874 
has advanced §, sales having been made at 103ga 
103§, closing 1034 bid, 103% asked. City and 
County Bonds—The business in this class of se- 
curities continues moderate. We note sales of 
San Francisco 10 per cents., St. Louis City and 
County 5s, and Brooklyn 6s, without change. 
Railroad Bonds—Prices irregular; sales moderate ; 
Erie 2d. mortgages are heavy at a decline of 3 per 
cent., one small sale having been made at 81; 
Erie, 1875, 4 per cent. down; do., 1871,1 per 
cent. higher; New York Central 6s, 1 per cent. 
do.; Milwaukee and Mississippi 2d mortgages 
have-again advanced 8 percent.; Hudson River 
1st mortgages are } per cent. higher; do. 2d mort- 
gages, 4 per cent. down; and 3d mortgages, }; 
La Crosse and Milwaukee Land Grant, 17; Illinois 
Central Construction Bonds, sales at 88} ex inter- 
est, or 1 per cent. lower, ex coupons; Galena and 
Chicago Ist mortgages at 96; do. 2d mortgages 
at 934;; Michigan Southern Ist mortgages at 82; 
do. Sinking Fund, without change; Reading 6s, 
1886, at 70; Goshen Branch at 68; Delaware, 
Lackawanna and Western Ist mortgiges at 77}, 
before the coupon was detached; Lake Erie, Wa- 
bash and St. Louis lst mortgages at 69; Cleve- 
land, Painesville and Ashtabula 1st mortgages at 
924294. Railroad Shares generally lower, with 
rather active sales, particularly in New York Cen- 
tral, of which over 23,000 shares sold; and in 
Reading, 10,000 shares; Erie has declined 23 per 
cent.; Reading, }; Panama, 2; Michigan South- 
ern, ; do. Preferred, 3; Cleveland and Toledo, 
24; Chicago and Rock Island, 13; La Crosse and 
Milwaukee, 11g; Pacific Mail, 34; Milwaukee 
and Mississippi, 34; Illinois Central has sold at 
78a79\4, the 5 per cent. scrip dividend off; New 
York Central has advanced 13¢ per cent.; Galena 
and Chicago, 1 per cent.; Michigan Central, 3; 
Hudson River, without change; Chicago, Bur- 
lington and Quincy, at 52, sales. Money without 
change in rates; on call, 8a4 per cent. ; first-class 
paper, 4a6 per cent. Exchange—Rates without 
change, with a dull business; London, 1093a 

1103¢; Paris, 5.15a5.11)4. 
MARIE & KANZ. 


Northern Central Railroad. 

The Northern Central Railroad Company are 
abont erecting an extensive coal wharf at Canton, 
on the Chesapeake Bay, a mile or two below the 
City of Baltimore. The letting for the wharfage, 
trussing and coal schutes took place in Baltimore 
last week. This work at Canton is to be similar 
to Port Richmond of our own State, on the Dela- 
ware, a few miles above Philadelphia, which is 
famed as the great coal mart of the country, Can- 
tor is to be the coal deposit for the Susquehanna 
mining region. A branch of the Northern Central 
Railroad is being constructed from the main road 
near the city of Baltimore to Canton, over which 








oa te ser) deed PY 





n’s Valley, the 
Coal Company’s 
Central Road, and will supply the Canton depot 
with their coal. 








American Railroad Journal. 





Saturday, October 9, 1858. 








Vermont and Canada Railroad. 

The complaint of M, de la Faye in regard to the 
non-payment of the obligations of the Vermont 
Central to the Vermont and Canada Railroad, 
seems to us to be well founded; and would excite 
surprise, if not indignation, were it not that the 
community have long since ceased to be surprised 
at any new development of bankruptcy or default 
on the part of the former concern. We do not 
know the nature of the contract between the two 
companies, beyond the statement of the Railroad 
Commissioner that “the rent due Vermont and 
Canada Road is a Vermont Central liability, taking 
precedence of the funded debt.” Why, therefore, 
with net earnings for last year of $160,570, or 
$52,570 more than is required to meet it, the Ver- 
mont Central continues to withhold its dues from 
the Vermont and Canada, is one of those problems 
in morals and finance, for the solution of which 
the Central has obtained so wide a notoriety. 

M. de la Faye also complains that the claims of 
individual shareholders for their rights have been 
unattended to. It is by such a course that the 
credit of American railroads has been so depreci- 
ated abroad. Wethink that he could find a rem- 
edy for that—though probably not without vexa- 
tious delays—in an order from the court to compel 
the Directors of the Vermont and Canada to take 
the needful steps to recover the overdue annuity. 
The excuses offered for this default in the report 
of December last are most lame and impotent, and 
do not seem to be borne out by the facts. It is 
asserted in the report that it was owing to the se- 
verity of the weather, and subsequently to the 
panic, that the rent was unpaid. Yet the net 
earnings are stated at over $160,000—while the 
sum required for rents is only about $108,000, 
We are at a loss to account for the apathy of the 
Vermont and Canada stockholders, in not having 
obtained their rights long ago. 





Krausch’s Improvement in the Locomotive. 
The burning of the Crystal Palace has put a 
melancholy but brilliant end to the Fair of the 
American Institute, and has defrauded us of the 
opportunity of speaking of those portions of the 
exhibition which were of special interest to our 
readers. Among other articles exhibited was a 
model of a locomotive constructed on somewhat 
novel principles by Mr. Theodore Krausch, an in- 
genious and intelligent civil and mechanical engi- 
neer. We have fortunately obtained a description 
of his invention, which we are glad to make room 
for in our columns. Thelossof his model, which we 
had hoped to place in our office at the conclu- 
sion of the Fair, will deprive those who might 
desire to examine it of an opportunity of learning 
by observation its peculiarities and workings,— 
which cannot be stated so clearly as they could be 
demonstrated by a practical examination, 





Every engineer, while driving a locomotive, will 
have occasion to notice its various motions, its 





the coal will be freighted to that point, The Ly- 


shaking up and down, jts pitching forward and 





Teche 
roads all intersect the Northern 


backward, and its oscillating tendency; he will 
also observe that the boiler and the parts connect. 
ed with it move either in straight or rotary lines 
as the case may be. His attention will further be 
drawn to the fact that the locomotive does not ex- 
actly follow the direction of the rail. 

From these observations, it is evident that, to 
become accomplished in building locomotives, re- 
quires practical experience in driving them. 

I do not assume that my specimen of locomotive 
which widely differs from those now in use, admits 
of no further improvement. Suggested, to a great 
extent, by my own experience in driving, I feel 
fully convinced that all irregular motions are over- 
come, or their force lessened. 

To render the description more plain, I propose 
to examine one of our modern engines as far its 
various motions are concerned. We notice, first, 
a motion of the bodies driven to and fro, viz., 
piston, piston rod, main rod, and several parts of 
the valve motion, towards the frame. The mo- 
mentum of these bodies, as may easily be seen, 
causes the frame and its connection to move for- 
ward and backward. 

In proportion to the changing positions of the 
cranks and their rotary motion, the pressure of 
those bodies will vary, to which is owing the oscil- 
lating motion. Their tendency to turn the loco- 
motive sidewards, by leaving space between the 
wheels and the rail, will account for its sinuous 
motion. 

By an acqurate adjustment of the balance 
weights, these two mentioned motions may be re- 
moved, but not without injury to wheels, rails and 
machinery. The system of balance weights gene- 
rally adopted has:the great disadvantage of caus- 
ing the driving wheels to press against the rai] 
with different degress of force. Bui little atten- 
tion has been paid to having these weights accu- 
rately placed. Many builders still adhere to the 
idea that a locomotive is accurately balanced, if, 
at its highest possible speed, it rurssteadily. But 
that idea is erroneous. 

Frame, boiler, and cylinders being connected in 
one body, and placed upon springs which rest di- 
rectly or indirectly on the axle boxes of the driv- 
ing and truck wheels, three other very injurious 
motions are generated. For the frame, resting, as 
it were, on an elastic basis, wil) be affected in va- 
rious ways, viz., by the pressure of the cross-head 
against its guides; by the resistance of the train 
to be drawn; by the pressure o: steam against the 
surfaces of the cylinder covers; and, finally, by 
the pressure of the driving shait against the driv- 
ing shaft box pedestal. 

The weight on the springs causes a downward 
tendency, and by the pressure of the cross-head 
against its guides, an upward tendency. As the 
elastic force of springs varies in proportion to the 
pressure, and the pressure of the cross-head 
against its guides also varies with the changing 
positions of the main rod, a vertically swinging 
moticn will consequently follow. Another motion 
is caused by the alternate pressure of the cross-heads 
and their guides against each other. 

From the causes above mentioned, a third mo- 
tion appears, by the ends of the frame going alter- 
nately upand down. These motions can be nearly 
overcome by,applying slight steam pressure to the 
pistons; by greater length of main rods in, propor- 
tion to that of the crank; by the cylinders being 
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closer together ; by stiff springs widely apart; when, 
at a given speed, the time of the revolution of the 
driving wheels is less than that of a vibration of 
the frame resting on the springs; when the centre 
of gravity of the frame is low; by greater length 
of rail, so that the time of passing it is consider- 
ably greater than that of a vibration of the frame, 

Besides these injurious motions, we find the 
following evils: The coupling the driving wheels, 
causing a difference in the time of their starting. 
The rotary motion of the main and parallel rods, 
the bodies of which must be balanced, and there- 
fore the balance weights in the wheels consider- 
ably increased. The rotary motion also disturbs 
the accurate distribution of steam in the cylinders. 
The evil is still more aggravated by the link mo- 
tion recently brought into general use. This link 
motion is very simple indeed, yet its construction, 
mechanically, is deficient. Its deficiency consists 
in the eccentric straps being forced to follow the 
eccentric in all directions. This causes, at each 
revolution of the driving wheel, a crossing of the 
eccentric rods, whereby the distance between the 
centre of main shaft and centre line of link is short- 
ened, and thus the irregular distribution of steam 
accounted for. 

A thorough examination of the model referred 
to will show that I have succeeded in removing 
most of the defects spoken of, Ly resorting to the 
following devices : 

Transposing the cylinder; dispelling the rotary 
motion of main and parallel rods ; transposing the 
balance weights; improved construction of the ec- 
eentric strap; adoption of the spiral spring sys- 
tem; and by the rocker cam valve motion. 





Burning of the Crystal Palace. 

The Crystal Palace, in this city,—the finest 
structure, perhaps, on this continent, and far sur- 
passing in beauty and symmetry its prototype in 
London—with all that it contained, including the 
articles on exhibition at the Fair of the American 
lnstitute, was totally consumed by fire on the af- 
tenoon of the 5th inst. The origin of the fire is 
wknown. It spread with wonderful rapidity— 
tot half an hour elapsing between the breaking 
ut of the flames and the downfall and total de- 
struction of the building. The floors, stairways, 
ke, being of pitch pine burned very readily. Al- 
though 1,000 person were in the building when the 
fre was discovered, fortunately no lives were lost, 

The Crystal Palace was erected in 1853, by an 
association of our citizens, organized under a char- 
lr granted by the Legislature of the preceding 
year, The impulse to this enterprise was given by 
the fame and success of the great “ Exhibition of 
the Industry of All Nations,” held in Hyde Park, 
london, from May to November, 1851. The cap- 
ital of the New York Crystal Palace Association 
¥as Originally $300,000, but was increased under 
M amendment of the charter to $500,000. All 
his was expended on the construction of the edi- 
tte, and over $200,000 more, making the first cost 
ofthe building $711,000. Improvements and ad. 
titions were made from time to time, making the 
frst cost of the whole concern, we think, $750,- 

Some part of this—perhaps $100,000—was 

Mid out of the receipts of the exhibition; the 
blance is made up of the capital and bonded debt, 
hich is about $150,000. No stockholder ever re- 
tived a penny of dividend, and no bondholder, 
believe, ever received a farthing of interest, 





One liberal banking house advanced to the com-|_ 


pany, over and above its subscription to the capital 
stock, some $67,000, of which it has never yet re- 
ceived a dime. P. T. Barnum was also a creditor 
to a large amount, but his debt passed into the 
hands of his creditors about the time of his bank- 
ruptcy. 

The Crystal Palace Association went into bank- 
ruptcy in the fall or win‘er of 1854—John H. 
White, assignee—who has since been endeavoring 
to dispose of the property, pay the debts, and 
wind up the concern, acting under the advice of 
the creditors. Some time last May or June, the 
city authorities took possession of the Palace, dis- 
possessed Mr. White’s employees, and turned the 
property over to the American Institute, which 
had unsuccessfully attempted to lease it from Mr. 
White. 

The Crystal Palace was inaugurated by the 
President of the United States, and has been the 
scene of many memorable meetings and civic fes- 
tivals. The last public occasion in which it was 
called into requisition was on the occasion of the 
Atlantic Telegraph Celebration. There is no 
building in the city, the loss of which would be a 
greater public calamity. 





New York and Erie Railroad. 

The election of Directors for this road, for the 
ensuing year, will be held on Tuesday next, 12th 
inst. There have been rumors that Mr. Moran 
will either resign or be displaced. We do not 
think, from his card in another column, that he 
intends to resign; and it will be difficult to find 
any one who will serve the road more faithfully 
and industriously. 





St. Louis Car Works. 

By reference to our advertising columns it will 
be seen that Messrs. Ropertson and Lowe, the 
well-known proprietors of the “‘ St. Louis Steam 
Forge,” where are manufactured car axles, and 
every description of locomotive forgings, etc., have 
commenced the building of passenger and freight 
cars. The establishment for this purpose is situ- 
ated on Palm and Second Sts., St. Louis, Mo., and 
is conducted under the firm name of §. B. Lows 
& Co. They enter into this business under very 
favorable auspices. They enjoy the confidence 
and kindly feeling of the people of their own 
State and city. They are in possession of the 
means requisite for the undertaking. They add 
to their skill in business matters, energy and per- 
severance. Their superintendent is a gentleman 
of acknowledged ability. We have no doubt that 
they will enjoy a monopoly of the business of the 
roads terminating at St. Louis. Cars can be as 
well and cheaply constructed in that city as at the 
east. The materials are as abundant, and labor 
quite as cheap; while the risk and expense of 
transporting them are avoided. The roads of IIli- 
nois, Kentucky and Tennessee can doubtless be 
supplied from this establishment as reasonably as 
elsewhere; and if so, we believe it will redound to 
their interest to patronize it in preference to those 
more remote. 





{= Engineers and contractors are invited to 
submit, at an early day, plans and estimates for 
the construction of the International Bridge over 
the Niagara River at Buffalo. An advertisement 





to this effect will be found elsewhere. 


; e have employed some of our leisure 
time during the past summer in making out and 
forwarding to our delingent subscribers, bills for 
the amount due by them for subscription to the 
Journat. The amounts are small—varying from 
$5 to $25. To each individual it is but a trifle; 
but taken in the aggregate, would foot up quite a 
respectablesum. Of course, many have responded 
to our call. We hope such as have not, will im- 
prove the earliest opportunity by doing so. The 
map which we forward gratis, post paid, upon re- 
ceipt of the subscription money, is well worth 
having—it has been got up with great labor and 
expense, and is as correct as such a map can well 
be made. It is an indispensable accompaniment 
to the Journat, and should be in the possession 
of every reader of it. 





Transverse Wedge Chair. 

This chair is intended to be placed between the 
cross-ties instead of resting on a “joint tie,” thus 
securing elasticity at the joints instead of concus- 
sion. 

Its peculiarity consists in the introduction of a 
transverse wedge between the chair and the base 
of the rail, by means of which the rails are firmly 
secured to the chair and their tops kept on the 
same plane. 

It may be constructed with or without an up=« 
per side projection, the object of which is to re- 
ceive the tread of the wheels and carry them over 
the joints without concussion or abrasion of the 
rails. 

This chair will very essentially reduce the ex~ 
penses of repairs of track and rolling stock, be- 
sides removing the disagreeable noise and shock 
usually consequent in passing over the joints of 
rails and thus contribute materially to the comfort 
of travelers. 

Its general effect will be that which would be 
derived from the arc of a continuous rail, a desid- 
eratum which all familiar with r-ilroads can appre- 
ciate, and the value of which cannot be too highly 
estimated. 

This chair is the invention of Mr. Taroporz 
Kravscg, and is the result of his observations on 
the practical working of locomotives, a statement 
of which will be found in another column, 





Mississippi Central Railroad. 

We are glad to learn that Mr. Walter Goodman, 
the President, has made favorable contracts in 
England for the iron necessary to complete the en- 
tire line of the Mississippi Centra! Railroad from 
its present terminus at Water Valley to Goodman 
—a distance of 88 miles. The completion of this 
will supply the only link that has been wanting 
for an unbroken railroad communication from 
Bangor to New Orleans, and will furnish the latter 
city means of a more rapid and safe communication 
with the whole Union than it has yet enjoyed— 
thus contributing largely to its growth and pros- 
perity. 

The section of country through which the Mis- 
sissippi Central Railroad passes is the finest cotton 
growing region on the continent. The average 
annual amount of cotton now produced within 20 
miles of this road is 193,000 bales—worth, at pre- 
sent rates, $8,800,000. All this, together with the 
large passenger traffic between New Orleans and 
the North will, of course, take this route,—over 
which the mails are already transported—the dis- 
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tance between the railroad termini being performed 
by stages. 

In the Jovrnau of July 10th we gave a full 
summary of the report of the Company’s affairs 
for the year ending April 80, from which it ap- 
peared that the cost at that time when 100 miles 
were completed, amounted to $2,585,318—an av- 
erage of less than $26,000 per mile, The cost of 
the whole road at the same rate would be $4,888,- 
000. The entire receipts on the two divisions 
were as follows: 


Northern (72 miles)..........-. .--.$108,570 62 
Southern (28 miles) (5 mos.)........ 7,098 75 


Total ......... Phas Sed + ++ $115,669 87 
or at the rate of $1,256 per mile. 
The working expenses were: 


Northern Division 
Southern Division 


Leaving for net eart.ings $56,391 63 
or 48 per cent. The total funded debt consisted 
of $536,000, on which the interest would amount 
to (at 8 per cent.) $42,880. . 





Railroad Earnings. 

The earnings and expenses of the Sacramento 
Valley Railroad for the month of August, 1858, 
(2214 miles open) were as follows: 

RECEIPTS. 
Passengers ....ee seeee gilnewdbtsde0 -« $10,879 387 
4,402 86 
60 00 


$15,342 23 
EXPENSES. 
Passenger train account 
Freight 
Depots 
OMICE 2... wceee 
Salaries 
Freight and passenger reclamation 
Engine repairs .....- eeeee vee p adeetns 
Cars do. 
Truck do. 
Grading do. 
Fixtures do. 
Fuel and oil consumption 


$831 69 


Total expenses $6,019 52 
Earnings over cost of maintenance and 
operating $9,322 71 
The business. of the Illinois Central Railroad, for 
September, was as follows: 
$212,149 69 
238,925 88 


Decrease, Sept., 1858 $26,776 19 
The receipts and net earnings of the Michigan 
Southern and Northern Indiana Railroad for Sep- 
tember, 1857 and 1858, as per Auditors report, are 
as follows : 
, 1858. 
$100,669 
103,641 
4,486 
13,816 


$222,610 


1857. 


81,231 
3,935 
6,803 


Total receipts $233,883 
Total expenditures.. 146,273 89,585 


Net earnings $87,610 $133,027 

This shows an increase of net earnings in Sep- 

tember, this year, of about $45,400, A consider- 

able portion of the saving in expenses, this year, 

has been the result of the withdrawal of the boats 
on the lake, , 

The receipts of the Little Miami and Columbus 


Passengers 

BOG oss 6 6a dd ti dais 
MAUS iso g-s) o000 20:0 
Express and miscellaneous 








were-— 
I i 
Sept., 1858 


see ov ee $117,600.78 
115,282.00 


Decrease ...i cs ceccsd ices ccccce §$2;868,78 
The receipts of the Detroit and Milwaukee Rail- 
road, for the last week in September were $11,- 
555 88. In the corresponding week of last year 
they were $6,602 87, showing an increase of $4,- 
953 01. 

The earnings of the Milwaukee and Mississippi 
Railroad for September, 1858, were : 


PRMORGOESS o's vis dvs svscawee ews ewer $31,230.04 
EPOIBE 00.0. dome cppycsioecaed.cn sis'bves) COOLp TO 


TORE . ccc open cvce cece cece cece hs Gude 
For September, 1857, were: 


Passengers..... pddibp beet aNesan asses -. $55,002.38 
67,689.97 


otal 5,010 0:0 9¢b50.¢n0ndsies cece coocSl22,002,00 
The Second Avenue Railroad Company declared 
a second quarterly dividend to-day of 2 per cent., 
payable on the 10th inst. The business of the 
past six months has been as follows: 
Receipts for July, August and Septem- 


$71,819 85 
42,117 66 
IML 64 6050.40 or, 5908.0 spcasaaseRee Gea. e 
Dividend, 2 per cent 
Interest on debt 


18,669 00 


Earnings toward next January’s divi- 
$11,023 19 





Chicago and Rock Island Railroad. 

We have received a copy of the Annual Report 
of the Chicago and Rock Island Railroad Com- 
pany, the main features of which we published 
some days ago, The figures show a decrease of 
$221,010 in net earnings, and in gross earnings of 
$478,351. The present balance of the income ac- 
count is $537,453 87. The capital stock is $5,- 
603,000, of which the Company owns and holds 
$101,500. The number of employees has been 
reduced from 1,767 to 953, end the pay from $55,- 
624 per month to $26,479. The Report says:— « 


Tt will be seen that the net earnings of the year 
have been over 744 per cent. on the outstanding 
stock—a result with which the Directors, consider- 
ing the peculiar circumstances which have com- 
bined to depress the business of the country and 
diminish the earnings of railways during the past 
twelve months, cannot but feel well satisfied. The 
road-bed and all its equipments, as reported by the 
Superintendent, were never in so good condition 
as at the present time. The floating debt of the 
Company has been paid off, and there is on hand 
a large supply of fuel and materials for future use. 
There has been paid on construction account since 
the date of the last report, $147,845 78 for addi- 
tional side track, station buildings and fixtures, 
lands, etc., the larger portion of which were in- 
curred in the preceding year. The equipment of 
the Company is ample. It is very difficult, if not 
impossible, even when there is urgent necessity, 
immediately to curtail operating expenses to the 
grade of decreasing rece‘pts, Hence several 
months necessarily elapsed before the reduced ex- 
penditures exhibited by the tables annexed could 
be accomplished. Economy has always been 
practised, but when business is large and pressing 
it is not easy to guard expenses so closely as when 
there is less to do, and labor is more readily ob- 
tained. The utmost vigilance in this respect has 
been, and will continue to be exercised, and the 
Company is under obligations to the officers and 





heads of departments for the care and energy 


and Xenia Company for Sept. 1807 and 1808,]: 





tia 
Directors. 

The passenger and freight trains, both over the 
road and over the Rock Island Bridge, indicate a 
larger traffic West than East, and an increase ip 
numbers and wealth in the State of Iowa. The 
connection, therefore, with the Mississippi and 
Missouri Railroad increases. Upwards of 100 
tiles of this road are completed; 20 additional 
miles having been opened on Sept. 1, and 100 
miles more are under contract, with a good pros- 
pect of completion at no distant day. 

Balance Sheet of the Chicago and Rock Island 
Railroad Company, July 1, 1858. 
CREDIT BALANCES. 
Capital Stock Account 


$5,603,000 00 
Mortgage Bonds ........ 


eevee cere 1,897,000 00 


$7,000,000 00 
492 50 


5,158 00 
537,453 37 


Unpaid Dividends 

Northern Indiana R. R. Co. unad- 
justed balance 

Profit Balance of Income Account.. 


$7,543,103 87 
DEBIT BALANCES, 
Cost of Road and Equipment $6,776,118 58 
Railroad Bridge Company. ........ 161,380 00 
Illinois and Mississippi Telegraph 
13,785 62 
101,500 00 


Company 
Chicago and Rock Island Railroad 

160,138 44 
125,641 67 


150,299 9% 
4,408 2% 
49,834. 45 


Iron and other materials on hand .. 

Balances due from other Roads, and 
Cash in Cashier’s hands, Chicago. 

Sundry small balances 

Cash in bank 


eee fo) 5 8egu2 bo vorgent. 5 4 $7,548,108 81 


The Red River of the North. 

The curiosity that has been recently excited in 
regard to the North-Western route to the Pacific, 
and the character of the country through which 
they pass, may be partially gratified by the fol 
lowing article from the pen of Professor Hind, 
who speaks from personal knowledge of the land 
he visited, invests this long neglected section with 
additional interest. He says: 

‘* Of the valley of Red River, I find it impossi- 
ble to speak in any other terms than those which 
may express astonishment and admiration. 

The description which I had read previous to 
my arrival there, certainly did not in any way pre- 
pare me for the magnificent country at present oc- 
cupied and controlled by those whose interests, no 
one seeks to deny, have been opposed to settle 
ment or communication with what may be termed 
the outer world. 

I entirely concur in the brief but expressive de- 
scription given to me by an English settler on the 
Assiniboin, that the valley of Red River, including 
a portion belonging toits grand affluent, is a ‘pal- 
adise of fertility.’ 

During my visit to Assiniboin, a district em- 
bracing the settlements on both rivers, I paid pat 
ticular attention to the objections that had beea 
urged against the climate and soil of the country 
with reference to agricultural operations, and ! 
have no hesitation in saying that erroneous impres- 
sions respecting the available area of cultivatable 
land, the soil, the crops, and the climate still ex- 
ist, and find pblicity. 

The summer climate of thisregion appears tobe 
very well adapted for agricultural operations. 

The summer temperature is nearly four degrees 
warmer than at Toronto, as ascertained by a col 
parison of corresponding observations. 

Indian corn, it properly cultivated, and an early 
variety selected, may always be relied on. _ 

The melon grows with the utmost luxuriance 
without any artificial aid, and ripens perfectly be 
fore the end of August. 





And yet with these natural and..most truthful: 





registers of climate, we are accugtomed to hear 
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492 50 


158 00 
453 87 
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103 87 


118 58 
880 00 


785 62 


500 00 
135 44 
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299 96 
408 2% 
834. 45 


——— 


108 87 


ited in 
Pacific, 
which 
he fol- 
Hind, 
1e land 
mn with 


0 possi- 
which 


‘ous to 
Ly pre- 
ent 0c 
sts, no 
settle- 
ermed 


ive de- 
on the 
luding 
. ‘ pal- 


st em- 
d pat- 
been 
yuntry 
and I 
npres- 
atable 
ill ex- 


3 to be 
S. 
soTees 
_ com- 


early 


‘jance 
ly be- 


ithful 
hear 






















SS 








ate and early autumn frosts deplored, la- 
woathcige held up as one of the great drawbacks 
of Red River. 

The opinions expressed at the settlement by dif- 
ferent individuals on the soil, climate and natural 

roductions of the country, are often of a very op- 
posite character. I found invariably that descrip- 
tions and opinions were remarkably affected by 
the relation which the individual bore to the Hon- 
orable Hudson Bay Company. 

In making these statements, I do not wish it to 
be supposed that any attempt was ever made in- 
tentionally to mislead, but the habit of decrying 
everything not connected with the fur trade, ap- 
peared to have been a second nature to many of 
the old residents, whose interests are locked up 
in it. 

All kinds of farm produce common in Canada, 
succeed admirably in the District of Assiniboin ; 
these are wheat, oats, barley, Indian corn, hops, 
flax, hemp, potatoes, root crops, and all kinds of 
common garden vegetables. 

The potatoes, cauliflowers and onions, I have 
not seen surpassed at any of our Provincial Fairs ; 
an enumeration of the weight of some ot these 
productions of the garden and farm will be found 
in the text, and numerous specimens accompany 
this report. 

The character of the soil in Assiniboin,- within 
the limits of the ancient lake ridges, cannot be 
surpassed. It is a rich black mould ten to twenty 
inches deep, reposing on a lightish colored alluvial 
clay about four feet deep, which again rests upon 
lucustrine or drift clay to the level of the water, 
in all the rivers and creeks inspected. 

I frequently examined the soil some miles dis- 
tant from the rivers along my line of route, as 
shown on the map, and invariably found the prai- 
rie portion to exhibit a uniform fertility. 

The area occupied by fertile prairies I visited 
and saw, certainly exceeds 1,500,000 acres and, as 
will appear from an inspection of the map of Min- 
nesota, the greater portion of the rich and avail- 
able prairie iand in the valley of the Red River 
lies within Brttish territory, while the valley of 
the Assiniboin is wholly within it. 

The altitude of the valley of the Red River 
above the sea is about 680 feet, or 320 feet less 
than the elevation given to it by high authority, 
and from which erroneous conclusions respecting 
its climate, in relation to agriculture, have been 
drawn. 

As an agricultural country, I have no hesitation 
in expressing the strongest conviction that it will 
one day rark among the most distinguished. 

The present state of society and the condition 
of the people in the settlements, is far from being 
a pleasing or encouraging subject. 

The European and Canadian element have been 
gradually diminishing for years, and the half-breed 
population is apparently drawing closer to the 
habits and tastes of their Indian ancestry. 

That agriculture and all the simpler arts have 
been discouraged, is but too apparent. 

The interests of the fur trade are necessarily 
Opposed to the centralization and settlement ot 
half-breed and Indian hunters, and it is every- 
Where evident that these interests have been so 
held at a great sacrifice of means, and by the 
practice of a far-seeing and skilful policy. 

Red River has been settled for forty years, and 
now contains a population of seven thousand 
souls, yet no single branch of industry, common 
even in the thinly settled parts of Canada, is prac- 
tised there. 

Whatever efforts were made in times past, and 
there have been many, they have terminated in 
failure, and it is difficult to resist the impression 
that these failures were designed by some one in 
authority. 

Such artifices appear to have been thought 
hecessary when the controlling authorities were 
Weak, and indeed almost powerless, in the face of 
a strong but irresolute and uneducated people. 

The valley of the Red River is capable of sup- 
plying all the necessaries of life, with the excep- 
tion of iron, for some years to come. The most 
important want is fuel, but there is much prob- 





ability that on the Upper Assiniboin and the Lit- 
tle Souris River, one of its affluents, tertiary coal, 
or lignite, will be fonnd in available quantities.” 





U. S. Mint. 
Annexed is a statement of the business of the 
Mint of the United States at Philadelphia for the 
month of September, 1858 : 


Gold Bullion Deposited. 
From California .... 2... 20. coos cose $56,973 50 
CEE COCOONS iss ees Sis Leen 32,532 50 
Total gold deposits. .........4.. $89,506 00 


Silver Bullion Deposited. 

Including silver purchases ...... .. .. $677,570 10 
Spanish and Mexican fractions of a 
dollar received for exchange for 


BOW GUNN 53 dacs coutidepacetuas 86,783 90 
Total silver...... . «+e. $713;354 00 


Copper coins (0. 8.) received for ex- 











change for new cents............. 3,750 00 
Toth Genomes ss i 55: SE $807,574 00 
Coinage Executed. 
GOLD. 

Denomination. No. of pieces. Value. 
Double Eagles...... ..20 eee 7,087 $141,740 
Half Mlle 0+, 44.0,6806. 4000 27,980 
SRORRNO CMs. 60:0 «nee cade ee: cae 18,300 
DORNER, GMs. cccectamanccae 42,200 42,200 

po | AE Re Riemer 62,003 $229,220 
SILVER. 

Half Dollars is<0..ewed cooe.0 302,000 $151,000 

Quarter do. ......5 «.+. -- 636,000 159,000 

Half Dimes .... .... .«.....320,000 16,000 

ROU cece sdde cic abas ee $326,000 
COPPER. 

COO cick: cnccdnvanacaen 2,100,000 $21,000 

RECAPITULATION. 

Gold Coinage .... ........ 62,003 $229,220 

Silvas Oi: 26 eacvaisdees 1,258,000 326,000 

Copper. ds; .0du cies adea 2,100,000 21,000 

Total ics cav.sets acre 3,420,003 $576,220 





Cotton Manufacturers in Virginia. 

The Richmond South gives some details con- 
cerning the cotton mills in and near that city, 
which consume annually about 8,000 bales: 

The James River Company has a capltal of 
$125,000, and consumes 2,000 bales of cotton an- 
nually. The products of cloth, chiefly osnaburgs 
and baggings, are 2,000,000 yards. One hundred 
and fifty hands are employed, all white, there 
being about an equal proportion of -males and fe- 
males. 

The Manchester Woollen and Cotton Manufac- 
tory is in the immediate vicinity of the establish- 
ment of the James River Manufacturing Company, 
and has been in operation for twenty years. The 
capital stock of the company is $250,000. Three 
are 225 looms and about 8,000 spindles. The ar- 
ticles manufactured are heavy osnaburgs, bagging, 
shirting, sheetings. Production per annum, 3,- 
000,000 yards of cotton goods, and 150,000 Ibs, of 
cotton yarns and batts. Annual consumption of 
cotton, 1,400,000 Ibs. Number of operatives em- 
ployed, three hundred. 

Within the past ten years the machinery of this 
establishment has undergone avery thorough re- 
pair, which, with the addition of a good deal of 
new machinery of the most improved kind, ren- 
ders its present productive condition superior; to 
that of any former period. Mr, W. Bradley, the 
superintendent, has recently invented and patent- 
ed a very superior sizing and dressing frame, four 
of which he has now in successful operation, by 
which at least 50 per cent. is saved in the cost of 
that department. The cotton for this mill is pur- 
chased chiefly in Petersburg, Norfolk and Charles-. 
ton. 





in the interior, whose consumption of cotton m 
be set down at 2,000 bales per annum, and wi 
draw their supplies from the Southern market 
through this. 


Illinois Central Railroad. 

The Illinois Central Railroad Company give no- 
tice that they will issue scrip to the amount of $5 
on each share on which $60 is paid. 

The following is the form of the scrip which will 
be issued on the 11th inst., as a dividend from the 
canceled bonds : 


Illinois Central Railroad Company. 
CANCELED BONDS SCRIP. 
Issue A, No. 1858. 

Whereas, at this date, $ of the Bonds of 
this Company have been purchased with the 
moneys received from the sales of its lands, and 
have been canceled, being equivalent to $5 per 
share on shares of the capital stock of the 
Company, and being the holder of 
shares, this certificate, representing dollars, 
is issued to transferable by power of at- 
torney. 

This scrip is entitled to the payment of the 
same rates of cash dividend as may hereafter. be 
declared on the shares of capital stock of the Com- 
pany, reserving to the shareholders at any general 
annual meeting the power to declare whether such 
scrip shall continue in its present existing form, or 
be amalgamated with the general stock of the 
Company, under such arrangements as may then 
be deemed advisable. : 

By order of the Board, 





Treasurer. 
Secretary. 

It will be seen that this scrip stock is only en- 
titled to cash dividends, having no interest in bond 
dividends which may be hereafter made by the 
Company, although the stockholders may, at an 
annual meeting, if they so elect, amalgamate this 
stock with the general stock of the Company. This 
scrip is not receivable for instalments which may 
be called by the Company. 

The Company also give further notice that they 
are prepared to pay on demand a dividend of 85 
per cent. on their outstanding obligations. This 
reduces the floating debt, which was about $4,- 
600,000 at the time of the assignment, to about 
$600,000. 

Virginia and Tennessee Railroad. 
From a tabular statement, we present the follow- 
ing exhibit of the business and receipts of the Vir- 
ginia and Tennessee Railroad, resulting from the 


partial completion of its through connections, and 
the opening of new facilities for travel : 


Amcunt reeeived on freight in July ’57. $13,539.55 
Amount received on pass’grs in July ’57, 16,523.51 








$30,063.06 
Amount received on freight in 
August, 1857......... .... $21,880.92 
Amount received on pass’grs 
in August, 1857.......... 25,041.05 
46,921.97 
WOU c6 00 cece ince ccen acdeuseuee $76,985.03 
Amount received on freight 
in July, 1858 .... ........ $12,792.67 
Amount received on pass’grs 
in July, 1857.... ........ 30,244.44 
———— $43,047.11 
Amount received on freight in 
August, 1858............ $31,111.83 
Amount received on pass’grs 
in August ’58..........+- 41,520.07 
————. 72,631.90 
TUNE occ voce acc cove qase dene $115,669.01 


TRCPOMBD . oc.) c ce, voce cece sees seue'se OGRE 
Being an increase of nearly 53 per cent. The 
chief increase during July of the present year was 





Besides these two mills, there are several others 








from passengers, and is almost 100 per cent, ; 


















' tonnage seeking a market, had fallen off. This is 
conclusive of the fact that travelers were the first 
to understand the advantages of the route; and is 
also encouraging, as an earnest of the rich harvest 
which the Company will realize from this kind of 
patronage, which is always the most profitable. 

We have all along maintained that nature has 
conferred advantages upon us, and given this route 
a geographical position that is destined to make it 
one of the best patronized and best paying im- 
provements in the whole country. The develop- 
ments of every day do but serve to augment our 
confidence in the correctness of our long es- 
tablished opinions, and of the greatness of the 
work in question.—Lynchburg Virginian. 








New Yoak and Erie Railroad Company-- 
Card from Mr. Moran. 

As the late frequent comments of the press on 
my salary as President of the New York and Erie 
Railroad Company, and on my administration of 
its affairs, will be read by persons to whom I am 
entirely unknown, justice to myself renders it ne- 
cessary that I should make some reply. 

The Presidency of the Company was tendered 
to me whilst in Europe, accompanied by the prop- 
osition to raise the salary to $25,000. This offer, 
unexpected and unsolicited by me, was uncondi- 
tionally refused. In answer to my refusal, several 
Directors urged me to alter my determination, and 
the then President wrote to me, offering to resign 
in my favor. This induced me to return to this 
city with the view of aiding the Company by any 
means in my power, and after a short time to re- 
turn to my family whom I left in Europe. On my 
arrival here I again refused to accept the Presi- 
dency, but the friends of the Company urged that 
this refusal, if persisted in, would render the bank- 
ruptcy of the Company inevitable, as many per- 
sons refused all assistance unless I accepted the 
Presidency. This induced me reluctantly to ac- 
cept my present position. When the effects of the 
commercial crisis rendered it necessary to reduce 
the salaries of all the employees of the Company, 
to set the example of submission to this reduction, 
unsolicited by any of the Directors, I ordered my 
salary to be reduced 10 per cent., which reduction 
has been continued to the present time. 

In my administration of the affairs of the Com- 
pany, I have only had in view the best interests of 
the stockholders and creditors of the company. 
Had I defended these interests less warmly, I 
should have avoided many unpleasant moments, 
and have made myself far more popular than I am. 
I have sought to introduce order, system and econ- 
omy into every department, and to improve as rap- 
idly as possible, the condition of the track and 
equipment. All the new bonds negotiated thus 
far ($3,000,000) have been sold at par, without even 
allowing a commission to agents or brokers.— 
During the whole time I have held my present 
position, both myself and the house of Moran 
Broruers have kept aloof from all speculations 
and operations in either the shares or the bonds of 
the Company. In regard to the late contest with 
competing roads, it was commenced with the full 
assent and approval of every Director of the Com- 
pany, and Samuel L. M. Barlow, Esq., the person 
chosen as the future umpire of the four great lines, 
afver perusing the correspondence between this 
Company and its competitors, returned it with the 
following remarks: ‘‘ Nothing in it has gratified 
me more than the earnest effort which is apparent 
from the beginning, on your part, to redeem the 
character of railroad management, and put an end 
to the needless, expensive, and in many respects 
disgraceful, system of competition which has pro- 
duced the result which was apparent from the first, 
viz: a total prostration of the entire railroad prop- 
erty of the country.” 

I have repeatedly pledged myself to the persons 
who have subscribed to the new loan of this Com- 
pany, that_I would not resign the Presidency as 
long as the Company remained embarrassed. But 
if the stockholders can find any one who, in their 


: ‘isappointment - 
tion, they place such 


person in my present position, 
CHARLES Moran, ~ 
President New York and Erie R. R. Co. 





Napoleon and the Leviathan. 

The Emperor Napoleon is in treaty for the pur- 
chase of the Leviathan. The negotiations for the 
purchase were interrupted by his declaration that 
he might possibly offend the Queen of England. 
Her Majesty. is, however, understood to have re- 
plied that the Leviathan was purely a commercial 
speculation, with which the government had 
nothing to do. The negotiations were then re- 
newed by the Emperor, who is extremely desirous 
to possess the big ship, which would be used as a 
tremendous sea battering-ram; the bows would 
be reinforced by tremendous iron beams, and 
girders of immense size and strength, and sharpen- 
ed, so that she might cut down any ship by a col- 
lision. Thus armed, propelled by the combined 
forces of 2,400 horses, her broad acres of canvas 
spread forth to catch additional impetus from the 
winds, the sea Titan would rush forth into the 
ocean in search of prey; and where is the ship 
that could either elude or resist a foe of such 
magnitude? It is said, however, that the French 
ministry is opposed to the purchase, pleading that 
the price asked, £600,000, or about two-thirds of 
the sum believed to have been expended on the 
Leviathan, would suffice to construct three or four 
frigates “cwrasses,” 1. e. frigates, covered with 
enormous plates of polished steel, which are 
thereby rendered invulnerable to shot and shell— 
and of which six have already been ordered. The 
Emperor left for Biarritz without coming to any 
decision on the subject.—Liverpool Mercury. 





The Future of New York. 

The future of our city, is a question of deep in- 
terest to us, and of no common interest to the 
world. It is not enough to say that the future of 
New York is pregnant with a prosperity never be- 
fore known or enjoyed. It is not enough to let 
the wildest imagination or.the most sanguine 
hopes predict for us. Statistics, cold dry figures, 
give us a more glowing future for our prosperity 
than we can imagine or have hoped for. The 
present prosperity is not a greater realization from 
the first humble beginning, when the Goode Vrouw 
in the early part of the seventeenth century con- 
stituted the shipping and made the first commer- 
cial voyage from Manhattan, than the future 
promises to be from the present. 

The returns of our trade for this year compared 
with the statements of the British Board of Trade 
in regard to the trade of Liverpool and London, 
show that New York is now the first commercial 
city in the world—or that while our foreign trade 
is less than the foreign trade of Liverpool and our 
coasting trade less than the coasting trade of Lon- 
don, the aggregate trade foreign and coasting of 
New York is greater than either Liverpool or Lon- 
don, which are respectively in foreign and coast- 
ing trade the first cities in the world. If then 
New York, two hundred and fifty years after be- 
ing discovered by Hudson, has become the first 
commercial city in the world, what will it be when 
the resources of the country are fully developed ? 
Let us examine the dates of its past progress, and 
see this rapid growth. 1n 1609 Hudson visited 
New York Bay. In 1625 the first permanent set- 
tlement was made on Manhattan Island. The 
name of New Amsterdam was given in 1652. The 
English obtained possession in 1664 of the Island. 
In 1688 the assessed valuation of the town was 
$820,000. The shipping of the place in 1694 was 
60 ships, 25 sloops, and 40 boats; and now, in 
1858, the taxable property is estimated at five 
hundred and fifty millions of dollars; the com- 
merce, foreign and domestic, at one thousand 
millions of dollars, and the shipping at eight mil- 
lions of tons,—and all the growth of two hundred 
and fifty years. 

In contemplating our progress for the rest of 
the century, it may be said that we ought not to 





opinion, will better serve their interests, it will be 








take the increase of the past as an index of that 


me if, at the coming elec” 











of the future. But why not? In no previo 
cade have we increased in a greater ts eantane 
and never before with one-tenth of the absolute 
increase as in the past five years. If, however 
we take the minimum increase of the past fj 
years as an average for the next forty years, it 
will not be an extravagant basis for an estimate, 
First, to estimate the future growth in population 
of New York City proper, we have taken sixty. 
nine hundredths of one per cent. less than the av. 
erage yearly increase for sixty years, as the per 
centage of the future yearly increase; or, haye 
taken five per cent. as an average yearly increase 
for each decade to the year 1900. 


Population of New York City at different periods, 
Average yearly 


Years. Population. increase per cent, 
BFP emociseve espe 83,131 

Beet uiwees acne sacs. CREED 8.29 

MP dvb ene an be.4e0e 96,373 5.93 

Be éxindhe tase once 123,706 2.88 | Average 
BBBD, cee sees cone 197,112 5.93 
See 812,710 5.86 5.69 
og Se eee 551,547 6.49 

MEPs cbkn ee ve cus *744,073 4.43 

4 Ue 1,116,110 

i ra 1,674,165 Average 
PO RARbab 400s Kbss 2,511,247 

SOUP occa dcibindyl.c os» 8,766,850 


* Estimated from Census of 1855, and deduet- 
ing for the possible loss from the crisis of 1857, 


The foregoing table, however, only shows the 
growth of the city proper. If we were to include 
the suburbs as is done in the census of any other 
city, we should have to double the pepulation to 
reptesent the actual probable number making up 
New York City. If we include Brooklyn as one 
single suburb, and compare the growth with Lon- 
don, we shall have the following exhibit : 


Comparative Population of London and suburbs, 
and New York and Brooklyn, at different periods, 


London New York 

and Suburbs. and Brooklyn. 
MINS saps Douce wka cae 958,863 63,165 
EE Sibikciote¥ seen bien 1,188,815 101,578 
OE fasras’ bens 65-05 hn 1,878,947 131,811 
Ses his ain 6 be PK? 1,654,994 214,126 
Aero 1,948,417 848,948 
ME ke sin'e chu nakai awed 2,362,236 612,385 
1860* .. aoceeven. HOO Late *1 004,128 
19007 . « see QOLU-IEL $4,626,860 


* Estimated from Census of 1855. 

+ Estimated from the average per centage of 
increase in the past sixty years. 

This table shows that if the rates of increase of 
population since 1800, are extended to 1900, that 
New York will have nearly five millions of people, 
and a greater number than London. In New 
York, however, we only include Brooklyn, while 
the Census of London includes nearly twenty as 
distinct cities to that place, as Yonkers, Harlem, 
and the other adjacent towns to New York. 

If we estimate the probable future extent of 
our commerce based on its increase we will see a8 
great results. Taking the foreign commerce of 
New York, according to official statements, we 
have the following figures : 


Foreign Commerce of New York City. 


Year. Exports. Imports. 

Re cost i $13,000,000 $23,629,000 
ME once Sebo chee 19,000,000 $4,500,000 
BOP? 6 nos Seen pds 33,700,000 59,800,000 
ON hess Sead lava 51,300,000 110,100,000 
I iitiacuwsPobea 125,000,000 212,000,000 
OSG 2 200,000,000 362,000,000 
ee ah 312,000,000 614,000,000 
SOOO cctioie Gus 510,000,000 1,044,000,000 
108 80 Bec 816,000,000 —_1,774,000,000 


* Based on 1858. 


It will be observed from a close comparison of 
the foreign commerce of New York since 1820, 
that the average increase of the exports has er 
almost sixty per cent., and the average increase 0 
imports almost seventy per cent., and also that 
the per centage of increase has been growing 
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"steadily greater for twenty years. It is upon these 


r centages as being a low rate to measure our 
present progress that we have estimated the future 

wth and extent of our commerce, The coast- 
ing trade has fully kept pace with the foreign 
commerce, and the internal trade has increased 
even to a greater extent. Sufficient, however, 
has been shown, for these figures go beyond our 
ability to grasp. It would be difficult even to 
picture to the mind a eity of the population 
shown above, and with a trade of ten times as 
great as the whole trade of the country. But will 
we not possess both at the beginning of the twen- 
tieth century? What obstacles will affect our 
growth, while the development and greatness of 
the country continue? New York must develop 
and grow in even a greater ratio ; for it is indis- 
putable that the tendency of civilization is to cen- 
tralize, and that New York is the centre is equally 
so. We have then only to wait the natural course, 
and with the settlement of our prairies, the growth 
of internal trade, the extended use of our inex- 
haustible mineral ores, the growth of manu- 
factures, and the extension of our foreign com- 
merce, we, who live, and those who follow, will 
see the realization of the present promise of New 
York.— Courier and Enquirer. 





Death of Emerson Foote. 

It is with sincere and heartfelt regret that we 
are called to record the death, by the prevailing 
fever, of this excellent and useful man, the Super. 
intendent of the Georgia Central Railroad. He 
preathed his last at the residence of R. R. Cuyler, 
Esq., in this city, Thursday evening, Sept. 30, after 
an illness of a few days. 

The death of such a man is areal loss to society. 
Endowed with fine capacity, great energy, en- 
larged business experience, and, withal, a courte- 
ousand obliging nature, though but a short time a 
resident of this city, his relations, both business 
and social, had ripened into mutual respect and es- 
teem. Upon the Central Railroad Company, which 
he has served ably and faithfully during their con- 
nection, his death will fall as a heavy blow. 

Our cotemporary of the News has turnished us 
the following brief summary of his early life and 
history : 

“Mr, Foote was a native of Springfield, Mass. 
Previous to his coming to Georgia, some twelve 
years since, he had the superiztendency of several 
important roads at the North, and had acquired a 
reputation for practical knowledge, scientific at- 
tainments and administrative talent, such as few 
Men possess. 

“About the year 1846 he took charge of the 
Macon and Western Railroad, then in a most pros- 
trate condition, but which, under his management, 
soon became one of the most prosperous roads in 
the South. During his connection with the Ma- 
con and Western Road, Mr. F. resided in Ma- 
con, where he was universally esteemed and re- 
spected. 

“In September, 1857, he was appointed to the 
superintendency of the Ceatral Railroad, which 
position he filled with credit to himself, profit to 
the Company, and satisfaction to the public.”— 
Savannah Republican. 


INTERNATIONAL BRIDGE 
CE. 











Ts undersigned Committee of the Common Council of 


the city of Buffalo, appointed to obtain information, and 


to hear and receive propositions relative to the interests of 


ths city, in regard to the proposed International Bridge, and 
report the facts so ascertained, and the propositions received 
by tuem, hereby invite engineers and contractors to submit 


at an early day, plans and estimates for the construction of 


the International Bridge over the Niagara River at. Buffalo. 

A survey and cross-sections of the Kiver can be seen at the 
office of Wittiam 8. Smitu, Cisil Engine-r, in Brown's 
Building, corner of Main and Sene-a streets, Buffalo, or cross 
sections of the River will be furnished oy him on application. 

Plans should be accompanied with full explanations and de- 
tailed estimates of the cost of the work, including appro.ches 


Of carriage way and fvot-paths, and the Kailway ready for 
approaches, 6 B.D ~ 


. B. OL, 
HARRY MILLER, 
H. 2. CLINTON. 
H. & OHA 
THOMAS 
J. 

D, 


RUMAN, 


H, BIDWEL 
DEVENING, 


now over-due, will be paid oa demand ae ay 50 Wallet, 


BRLAIN, 


Orrfiog oF THE Tuugwor ® Oenraat R.R. Co., 
New York. October 


2, 1858. 
FURTHER INSTALMENT OF THIRTY-FIVE PER 
CENT. on the outstanding o>ligations of this Company, 


A 


. N. PERKINS. 


RAILROAD 
SLEEPERS. 


THE 
NEW BRUNSWICK & CANADA 


RAILWAY ann LAND 
COMPANY 


AVING received a Grant of wilderness land from the 

Crown, extending 5 miles in width on each side 
of their Line—65 miles oi which are now open for 
traffic,—are enabled, from the peculiar advantages they 
possess, to supply 


MOST SUPERIOR 
CEDAR AND HACMATAC 


RAILWAY TIES 


ata very considerable reduction on the usual cost. 
For particulars as to sizes, prices, etc., application 


tnay be made to 
Messrs. WILLIAMS & PAGE, 
44 Water st., Boston, Mass, 
Messrs. A. BRIDGES & CO., 
64 Courtlandt st., New Yorx, 
Or at the office of the Company, St. Ayprews, N. Brunswick 


JULIUS THOMPSON, 
8m39 Manager. 


RADLEY & HUNTER’S 
IMPROVED SPARK ARRESTER 











RAneee & HUNTER’S celebrated new invention is now 
offered to the public as a Perfect Spark Arrester, which 
possesses the advartage over all others of being of the most 
simple construction, and much more durable than any ever 
used. The manufacturer invites an examination of this Arrester 
by the railroad public, confident that it will meet with universal 
approbation, 

The undersigned hereby gives public notice that he is the sole 
manufacturer of the above article under the Radley & Hunter 
| aa of whom alone they can be purchased in the United 


EDWIN 8. BENNET, 
Office 82 Duane at, New Pork. 


FOR SALE. 


y undersigned offer for sale the fol'owing valuable proper- 
ty in the city of Alexandria, Virginia. 

An IRON FOUNDRY, with steam power, cupolas, 
cranes, flasks, and all the fixtures requisite for a first class 
business, also an extensive assortment of patterne for Railroad 
Maehinery, Mi!l Gearing, Steam Engines, etc., etc. 

The foundry building is of brick, fire-proof, well-lighted and 
has a clear floor 100 ft.360 ft. Also, the square of ground on 
which the above is located, fronting on the Orange & Alexan- 
dria Railroad and containing about 84,600 square ft. of ground, 

The position is a very favorable one for the transaction of 
an extens:ve foundry business and well worthy the attention 
of parties disposed te engage in that buriness 

Also for sale or lease their extensive LOCOMOTIVE, 
CAR BUILDING AND MACHINE WORKS in 
Alexac dria, situated on the River Potomac, comprising Real 
Estate, Bui'dings and Macninery for the transaction of a large 
machine business of any kind, 

The location is considered a most desirable one, being im- 
mediately on deep navigable water and on a city from which 
three important railroads diverge, one of which connects with 
a line of roads terminating at New Orleans, with diverging 
lines from the South and South west. 

he subscribers wil) sell or lease this property or they wi! 
work it In connection with parties who are dispo.ed to invest 
capital to purchase an intérest with them. It is not deemed 
necessary to give an extended description of the property, as 
parties disposed to negotiate will probably examine for 


selves, 
For terms, etc., apply to SMITH & PERKINS, 
8m35 Alesandria, Va. 
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G. M.. TRACY & CO., 
STOCKS, BONDS, ETC, 
LOANS NEGOTIATED. 


No. 49 EXCHANGE PLACE, 
NEW YORE. 
CHAS. A. FISHER, 


Late of the firm of FISHER, DENNY & *CO,, 
No. 18 Exghange Place. 


TOCKS and Bonds bought and sold on commission, Loags 
negotiated. 


PETERS, CAMPBELL & CO., 


BANKERS AND DEALERS IN 
DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO |. 


SCoLUtOoTrTIoOns 
IN ALL PARTS OF THE UNITED STATES, 


PETERS, SPENCE & CO., Lynchburg, Va. 


D. T. OC, PETERS DAVID E. SPENCE, 
N. H. CAMPBE } DEXTER OTEY. 


REFER TO 
Jas. T. 8 Pres’t B’k Repub’ 
yen, fore bir . pails, ¢ New York City 
____ Banks and Bankers, Richmond and Lynchburg, Va, 
KETCHAM & WILL 

STOCK BROKERS, IAM Ss, 

No. 1 HANOVER STREET, 

Near Wail, NEW YURE, 


Stocks and Bonds bought and sold on Commission 
Loans negotiated, 6m9 -_ 


DUNCAN, SHERMAN & CO., 


BANKERS, 
Corner Pine and Nassau Sts., NEW YORK, 


CIRCULAR NOTES AND LETTERS OF CREDIT, - 


For travelers, availabie in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, ete. 


SIMEON DRAPER, Auctioneer, 
By SIMEON DRAPER 


Orrics, Noe 36 PINE ST., NEW YORK. 
REGULAR AUCTION SALES 


Ar tam Mzronants’ Exonancs EVERY DAY, 


STOCKS and BONDS bought and sold at private sale, 
Sale every day at 12% o'clock, See Catalogue. 


H MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
89 WILLIAM STREET, 

(First Boruping BeLow Watt Street.) 
STOCKS and BONDS Bought and Sold on Commission, 
MERCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS, 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 

New York, May 11, 1858. 
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& CO., 
PALM AND SECOND STREETS, 
sT. LOUIS, MO. 


OrFice oF tHe Intinois Centrat R. R Co, 
New York, 8eptember 1858. é i 
NaS is hereby given to the Shareholders of this Com- 
. pany that upon each share of the stock on which S]XTY 





-| DOLLARS per share is paid, there will be crew ted FIVE 


DOLLARS, payable in #c.ip (representing the bonds pur- 
chased w.th money received from the sal s of lands, and which 
have. been canceled) pursuant’ to a resolution o the Board 
passed July 9th last. Ti is scrip is payable to the parties in 
whose names the stock is peginatel at the close of business 
on the 30th instant: and will be ready for delivery on and after 
the 10th of October. 0% = me 





64 Exchange 





J. N, PERKINS, Treasurer, 












RAILEOAD THON 
AT ELMIRA, N.Y... 

H® subscribers have American Railroad Tron for sale as 
above ; also Welsh Iron in New York and othes markets. 


FABER, PERKINS & ©9,, 
Bio'ters, 69 Wall st. 








New Yoit, Avgvst 10th. 6m33 
RAILROAD IRON 
QUIPMENTS. 


T,A.HOWLAND & CO. 
“*54 WILLIAM ST., 


AVING the advantage of the moat favorable arrangements 
with both Foreign and American Manufac- 
turers are pared. to supply Railroad Companies with 
IRON and LLING STOCK on. the most .fuvorable 
terms, and also to Negotiate their Securities. 


THE ROUGH AND READY 


ROLLING. MILs 
OF DANVILLE, PA;; 


Bee prepared to fill orders for RAILS of the best quality 
rs Oe A HOWLAND & Cco., Agents 
° . e 
54 William st.. NEW YORK. 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


OorT™= Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATLGS 


received in exchange for new, or for re-manufacturing. 
JOHN A. GRISWOLD, Agent 
TROY, N.Y. 


New York Agency: 
BUSSING, CROCKER & DODGE, 
32 Cum St. 


IRON BOILER FLUES. 


Lap-W elded Boiler Flues, 
144 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Llron Welded Tubes, 
From \¢ to 6 inches bore, with Screw and Socket 
Connections, T’s, L’s, Stops, Valves, Flanges, 
&c., &e. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL TRON WORKS. 


Established 1821, 
Warehouse—209 South Third st., 


PHILADELPHIA. 


STEPHEN MORRIS, . CHAS. WHEELER, JR., 
THOS, T. TASKER, JR. STEPHEN P. M TASKER. 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 














BOILER PLAT CAR AXL 
BOILER RIVETS RAILROAD IRON, 
CUT NAILS and SPIKES, PIG IRON, eto. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Iron can be executed. 


August 16, 1854. ly83 





THE 
ROUND OAK IRON WORKS, 
STAFFORDSHIRE, ENGLAND. 


AND RAOK Ia one hgh ar PLA! 
ILE 
SHEETS, HOOPS a BARS. t caupaaen 


‘pf pattern, 
NORRIS & BROTHER, 





CLEVELAND, OHIO, 


MANUFACTURERS EXCLUSIVELY OF 


RAILROAD IRON. 


HIS is a new ROLLING MILL, having been working 

only eighteen months, and confined to work for roads on 
this line between Buffalo and Chicago in re-rolling old Rails. 
The capacity is Forty Tons per day. It is well situated for 
receiving old Rails, either by Railroad or Lake. 


Orders are now solicited 
From Roads in other sections of the country ; and work will 
bo made with New Iron in the heads, if desired. 


Apply to 
ALBERT G. SMITH, 


President of the Incorporation. 
February, 1858, 


RAILROAD IRON. 
The Crescent Manufacturing Company, 
WHEELING, VA., 


A= now prepared te execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 





old rafis, on the most liberal terms Address 
N. WILKINSON, Sec’ 
8tf Waee.ina, Va. 





RAILROAD- IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRIOE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 


Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON 
10 Wail st., near Broadway, New York, 
800 tons T rails on hand 64 to 67 Ibs. per linear yard. 


RAILROAD _IRON. 


The undersigned, Agents for leading Manufacturers in 
STAFFORDSHIRE AND WALES, 


ARE PREPARED TO OONTRAOT FOR DELIVERY 
Qn board ship at Liverpool, or Welsh port, 
CG. CONGREVE & SON, 
18 Cliff st., N. Y. 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855 9 South William Street, 


RAILROAD {t{RON. 
The Subscribers, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at & shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON AND 

COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO, 
The Proprietors of the Dowlais Iron Works, 
Near Cardiff, South Wales, 
A= Men A ermegpe to contract for the sale of their G. L. 
terms. 














Iren, and Common Bars, on most advantageous 


R, & J. MAKIN, 70 Broad st, 


RAILROAD IRON: MILL COMPANY, 











O 
WOOD; MORRELL & 


e 
CO.,, 
Having leased the extensive Works of the 
Cambria Iron Company, 


Situated at Jonnstown, Camsria Co., Penna, 


And purchased all their real estate, 
A RE +ow prepared to execute, at short notice, ordefs for 


liberal terms, ‘ North P RAB 
Philadelphia Office, § Sort Pers i 7 Building, 


STEEL, FILES, &c, 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


Py Ancrsorunsas of warranted Cast Steel, euperior 
quality, for Tools, Machinery, and Engineering purposes, 
Single and Double Shear, Blister, German Spring and Sheet 
pa of sey Seeerietire-slen, Gast hee Files of high repu- 

especially adapt r the use of Machinists, and 
and Mage Tools of all kinds, ” 
A stock of the above goods constantly on hand, 


coarenars manx (RA Sa 
USH 


CHAS. CONGREVE & SON, Agen 
13 Cliff street, N, Y, 


RAILROAD IRON. 


ELSH or Staffordshire make, delivered on board at an 
Eny.ish port or at a port in the United States, 
NORRIS & BROTHER, 
6m35 


Ba.tiMorg, 
REMOVAL. 


\ N D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 

Lawrence, Pountney Hill, 

Lonpon, 1857. 














Railroad tron. 
700 TONS, afloat, or in stere, of “W Crawshay’e’ 
make. For sale by 
THEODORE DEHON, 
10 Wolist., near Js:oadway. 
i6 New Yors 





Railroad Iron. 


TONS Railroad Iron, weighing about 58 Ibs, 
1,000 per yard, “rie” pattern. of best quality Welsh 
make, now ready for delivery, for sale by 
VOBE, LIVINGSTON & CO., 


$ugust Ist, 1857. 9 South William st 


TOBULAR RAI 


Railroad Managers will be interested 
WEIGHT by an examination of the **TUBU- 
LAR RAIL,”? patented in Europe 
and America by Srepnens & Jex 
xing, Covington, Ky. These rails have 
decided advantages over any rail 
hitherto made, among them the fob 


lowing :— 
The “Tubular Rail” of 60 Ibs, per 
yard has greater strength and etasticl 
ty, with the same outside surface a8 
solid rails of 60 Iba, per yard, 
Its density is greater, 


Its celine nearer perfect, and 

Its durability superior, 

Unlike other new forms of rail, it can be put down on the 
sme chairs, and with the same fastenings, used with comma 
2 rails, 

The arrangements to manufacture are such that these rails 
gan be furnii of any American or Foreign make, 

Reference is made to the officcrs of all the railroads in the 
vicinity of Cincinnati, 

Additional particulars and circulars may be had by address 

E, W. STEPHENS, 
Cincinnati, Ohio. 
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AMERICAN COAL CO. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


Tus Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 





RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON AND COAL CO, 


Are now prepared with increased facilities to contract for 
RAILS AND CHAIRS 
At their Works at SORANTON, PENNA. 
Address J. H. SORANTON, Pres’t, at Soxawron, 





“Biter Guunsss Senate, 


or, THEO, STURGES, Treas, 46 Exchange Place, Naw Yous. 


Georgetown and Alexandria, on the most favorable terms. 

coal is from the George’s Creek basin, entirely free from slate. 
and for steamers, locomotives and foundries is unsurpassed 
unequalled in quality by any coal brought to this market, 
cept that coming from the same basin. 


The er will procure vessels at the lowest rates, whe? 
wi t 


desired, 
Orders for quantities less than a cargo, will be filled at the 


yard of Rampart & Momngxu, Jersey City, adjoining 
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RAILS of any required pattern or weight, on the most 
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"HEN ANDEE, BOORMAN. & CO, 
RAILWAY AGEN a8 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
“BANK OF COMMERCE BUILDING, NEW YORK. 

John A. Stevens, Esq, President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railioad Co, 
James Boorman, Eaq., Messrs, Stillman, Allen & Co. 
Y cor send Cooper é Howitt, Messrs. Duncan, Sherman, & Qo, 


RAILROAD SUPPLIES. 
WILLIAMS — & PAGE, 


" No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, anv NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroa@s, Engines and Cars, af lowest prices. 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R,.R. Late Pacs, ALpgx & Co, 
bab REFERENCES, 
James Haywarp, President ee Dongs & Co., N.Y, 





Boston and Maine R, R. Coorsr, Hewitt & Co., do, 
Capt. Wa. H. Swirr. Boston. | Reeves, Book & Co. , Phila, 
ston] B.8 Outssrovan, Ohicago. 

hila., W. & B. R. RB. 





A.S. & A. G. WHITON 
72 PINE 8T., NEW YORK, 
DEALERS IN 
RAILROAD IRON, 
CHAIRS AND SPIKES, 


LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS, 
MANUFACTURERS’ AGENTS 


OR Seller’s Iron Turn Tables, Dimpfel’s Patent Blower, 
Gardiner’s Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 


SUCCESSORS ro BRIDGES & BRO., 
Wren continue the Railroad and Oar Furnishing botinors 
and deal in Locomotive and Hand Lanterns, Enamell 
oad Linings, Brass and Silver Trimmings, Cotton Duck for Car 
Coven Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every, description, ete., etc., etc., at the OLD. STAND, 
64 COURTLAND ST., New Yorx. 
Orders for the yi of gonds on. commission, aside 
our regular business, respectfully solicited. 


ALBERT BRIDGES, § % the late frm of 
JOEL C. LANE. 


SAWYER, TINKER & CO., 


MAN UFACTURERS OF 


COTTON DUCK, 


For Car R of all widths, up,to 140 in, 








“Ss. B. BO 





Sat ta eaery rie ‘IN- 


RAILROAD 
SUPPLIES, 


‘Wo. 12° GOLD ‘STREET, 


(Between PLATT and MAIDEN LANE,) 


NEV YORK. 








PATENT CORTON BELTING, cast amo one-hit of Lele. | aac 
_ Ofee, 36 AG BEEK MAS 


ew MEW TORK. 


$@9RRA Je9) 


GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


No. 123 WALNUT STREET, 
PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
Ms COTTON WASTE. 24 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
ih” Superior Car Upholstery, etc. oy 


AGENCY OF THE KEROSENE OIL COMPANY. 


BS” Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson O’ty (Tenn.), 6 p.cts 


Darter, Bath, and Montgom- | Iowa County (Wis.), 8 percts. 
mery (Ky), 6 per cents, Mineral Point do. do, 
Also a variety of OITY, COUNTY, and RAILWAY 
sECURITIES in smaller lote, 
April 80th, 1856, 
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STACOB ROW EH, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and § Beaver St. 
Orn received for all sizes MERCHANT, BAR and 

RAILROAD IRON, AMERICAN and SCOTCH 
PIG IRON, SUPERIOR WROUGHT IRON RAILROAD 
CHAIRS, SPIKES, CAR WHEELS, NAILS, ETC., ETO, 


OFFICE, 8 B ROADWAY, 
Corner Beaver st., opposite the Bowling Green, NEW YORK, 
REFERS TO 
Messrs, Cooper & Hewitt Messrs Stillman, Allen & Oo, 


Messrs, Wm. Oothout & Bro,, | Peter Cooper, Esq. 
Messrs, Marshall Lefferts & Bro. | James L, einen. Esq, 








CINCINNATI STOCK EXCHANGE. 


KIRK & CHEV ER, 


Stock Brokers and Railroad Agents, 


NO. 8&3 WEST THIRD STREET, 


CINCIS® ons ORI0.—, 





TRI 4 
MK JESUP & COW” 


44 EXCHANGE PLACE, ¢ 
NEW YORE, 


AGENTS FOR THE SALE OF 
FOREIGN AND AMERICAN RAILROAD IRON 


AND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER ‘SECURITIES 


BOUGHT AND SOLD* 
Kither privately or at the Board of Brokers. 








NEW WY YORE 
RAILROAD CHAIR WORKS. 
J. B. GREEN &.CO., Proprietors. 
SUCCESSORS TO THE 
New York Wrought Iron Railroad Chair Company. 
Office, No. 51 Exchange Place, New York. 





Sf ehtbedbe is 2 








AVING recently at Receiver’s Sale, all the 
Patent Bowes phar mee late New York Wrought 
, and also the entire machinery 


Iron Railroad Chair Conpena, 
for manufacturing their improved Wrought Iron Railroad 
Chair, we are now fully prepared to receive and fill all orders 

= responsible parties, to any extent, with promptness and 


patch, 

The thickness of the lips of our Chair increases through the 
bend, where the greatest strength is required, and diminishes 
towards the edge ; so that a less weight of metal may be used, 

and a strength acquired equal, if not superior, to that of a 
heavier Chair of uniform thickness, 

We invite the attention of parties wishing the best Wrought 
Tron Chair now in market, to our works for a supply; believ- 


ing hw Agee 9 qualities superior to any others now manu- 
The ne Obairs weigh from seven and a-half 


according to the thickness of # of the Iron ate he of the Chair, 
To enable us to give you a perfect fit, it will be necessary al- 
Vird thcend 6 cocten ate Bas We cannot undertake to 
e Chairs without a proper a as it is impossible to 
make a perfect fitting Chair from a drawing. 
Our manufacture of Ohairs-are used on a large number of 
Boads, of which the following list comprises some of them, viz ; 
Galena and Chicago Union Railroad Company, 
Werte te. al Ralroad Oompa, 
ew Jersey Oen 
Panama Railroad Compan: ‘ 
Buffalo and State. Line MRalltoad Company, 
New York and New Haven Railroad Company. 


Messrs. M. K. JESUP & & CO., 44 Exchange 
Place, New York, are the only parties authorized to act 
as our Agents, 





Tae RoGcEtRs 


Locomotive & Machine 
WORKS, 


SUCCESSORS TO 


ROGERS, KETCHUM .& GROSVENOR, 
PATERSON, N. J. 


AVING” iva facilities, are now prepared to furnish 
P, Promptly, 0! the belt gid apes Eapeor description, either 
* COAL or WOOD BURNING 


LOCOMOTIVE ENGINES 


“END OTHER VARIETIES OF 


RAILROAD MACHINERY, 


) is Ss. 8 Osta, rs 7 
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‘LOCOMOTIVE : WORKS, 
\ SCHENECTADY, N. Y,, 
1s Ge ice pelities, are prepared to receive and ex 


-., LOCOMOTIVE’ ENGINES AND TENDERS, 
ye’ = burning WOOD or COAL, with promptness and 
patel? 0% ¥ I 
BRASS and IRON CASTINGS; LCCOMOTIVE TYRES 
“welded and blocked to exact sizés, and every thing connected 
with the buliding or repairing of Locomotives on 
short notice. 
to a being ae the New York Central Rail- 
. near centre of the State, possess superior facilities 
for forwarding their work to any part of the country, without 


JOHN ELLIS, agent. 
WALTER McQUEEN, Superintendent. 


RICHARD NORRIS. _ HENRY LATIMER NORRIS. 
RICHARD NORRIS & SON, 


LOCOMOTIVE STEAM ENGINE 


BUILDERS, 
‘SEVENTEENTH STREET, ABOVE OALLOWHILL, 


PHILADELPHIA, 


ENGAGED EXCLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 
RAILWAY TOOLS AND 
MACHINERY. 


Fagen FACTURE to order, Locomotives of any Arran: 

ment, Weight or Capacity. In Design, Material and 
Workmanship, the Locomotives produced at these Works, 
are equal to, and not excelled by any. 


Locomotive Engines. 
DANFORTH, COOK & CO., 
PATERSON, N. J., 


AVING erected un exten-iva Shop, with the most ap- 
proved Machinery and Tools, are prepared to execute 
orders for the various classes of Freight und Passenger Loco 
motive Engines and Tenders, in the best manner and on the 
most fayoruble terms, 
Also, Stationary Engines, and the various Tools suitable for 
farn'shing Repair Shope, 
The business of Machine making, heretofore carricd on by 
Oharles Dan‘orth & Oo., is continued by the preset firm, and 
all orders will receive prompt attention. ly49 


UNION WORKS, BALTIMORE. 


POOLE & HUNT, 
Iron Founders. and General Machinists, 


RE prepared to fill at short notice and of 
A and workmanship, orders for Arr ea 


‘Steam Engines of any Size. 
PLATE CAR WH&ELS 

Boy _ CHILLED TIRES, equal 
WHEELS AND AXLES fitted for use, 

FP 3 fates wings PRESSES for expressing Oils and for 


pl 
MAOHINERY of the most approved construc Flour- 
and Saw Mills, ni ame 


ASHOLDERS of 8 Machinery astings 

of all inde for Gas Work rots 
8TE. TLERS and WATER TANKS of any size or 

Gescription. SHAFTING, PULLIES and HANGERS. 


TWO 26 TON FREIGHT ENGINES, 
$5,000 HACE. 


4ft 8 in. Gauge. 4 ft. and 4 ft. 6 in. Wheels, 
Cylinders, 16x24 _157 Flues, 1%x11 ft. 7 in 
HHSE Engines cost $9.000 each, and have been built 
ahout three years, have new Oranks and Tires, and are in 
good order. For sale by 


8m30 














WILLIAMS & PAGE, 
44 Water St. Boston, Mass. 


NOTICE TO 
Presidents, IXrectors and Gen. Superintendents 


OF RAILWROADS. 
‘ WISH TO INTRODUCE MY NEW PATENT 


OAR BRA HE 
which TI claim to be the cyenpest, strongest and most efficient 
of any now in use, AND 1L AT MY OWN COST 
pT THE BRAKE ON ANY CAR OF A COMPANY 
WHO WOULD DBSIBE TO TEST ITS MERITS. All 
those interested are invited to call at 61 —— Bte, 


Wheto Se ode and apetNOetn eS  ERGUR, 








‘IMPROVED 
PATENT 


METALLIC OIL, 


MANUFACTURED UNDER THE PATENT OF 


J. & W. W. CUMBERLAND, 
And under the personal Superintendence of the Inventor, 


THE NEW YORE 
CUMBERLAND METALLIC OIL 
WoOoRsBs, 

FOOT OF Mth STREET, EAST RIVER. 
OFFICE, 205 BROADWAY, 
NEVVGT YORE. 


Ww respectfully call the attention of those interested in the 
running of 


RATE ROADS, 
STEAMSHIPS, 
Machine Shops, Factories, 


and Machinery of all kinds, to the valuable qualities of our Oil 
1. Itisentirely free from Gum, cools heated jour- 
nals quicker than water, and keeps them cool by its supe= 
rior anti-friction properties. 
2. By its use less motive power is required than in 
using any other oil yet known. It will move machinery with 





ge | very perceptibly less motive power than 


Sperm Oil. 

3, The same quantity will last at least 33% per 
cent. longer than Sperm, or any other Oil, and the 
quality is always strictly uniform in its season. We 
make Summer and Winter Oil. 

4, Having largely increased the capacity of our works, we 
have been enabled to reduce the prices below those of last 
year ; and it is our intention to keep it at all times below the 
price of Sperm. 


The prejudice existing against Oils has very properly grown 
up, and we are fully aware of the deceptions which have been 
and still are practised by unscrupulous persons ; but we are 
prepared to substantiate all the foregoing state=- 
ments relative to the superiority of our Oils, at 


OUR OFFICE, 205 BROADWAY, 
by large numbers of certificates of the best managed lines of 
Railroads, Steamships, Machine Shops, & Factories 


in this country, testifying to its value as being greatly superior 
to any other. Most of the certificates being of prominent 
Companies, it is probable that more or less of them will 
be known to all We have also thee MEDALS and Die 
PLOMAS awarded to us bythe AMEE RICAN IN-«» 
STITUTE. 


We will at all times be ready to refund the money 
if the facts above stated are nut satisfactorily substan 
tiated on trial of the Oil ; and we only solicit from those who 
have never used it very small trial orders, We also make 


SUPERIOR GREASE, 
TALLOW, AND 
BURNING OT... 


The BURNING OIL will burn in any lamp that 
will burn Sperm, lasting longer, and burning without smell 
or smoke. 


We manufacture an 


OIL EXPRESSLY FOR 
SEWING MACHINES, 


GREATLY SUPERIOR TO ANY OTHER, 
AND WITH LESS SMELL. 


Several have attempted to imitate our Oil, calling it 
“METALLIC OIL,’’ as well as giving it a similar 


appearance; and we would CAUTION buyers against 
them, and advise them to see that our brand— 


“NEW YORK CUMBERLAND METAL- 
LIC OIL WORKS, FOOT OF EAST 
24th ST.” 


with the names of the inventors and kind of Oil, is upon 
every package, however small. 
Address,— 


N. Y. C. METALLIC. OIL. WORKS, 
205 BROADWAY; 


ony 


TAW & BEERS, 


DEALERS IN 
Sperm, Whale and Elephant Oils, 


Adamantine Car and other Candles, 


AND MANUFACTURERS OF 


TAW’S LUBRICATING 


GREASE 


FOR RAILROAD CARS 
AND HEAVY MACHINERY. 


HIS celebrated GREASE has been in use upwards of 

Ten years 3 and is in the opinionof FORTY RAIL- 
ROAD COMPANIES, whom we regularly supply, 
The Cheapest and Best Lubricator in use. 


Parties ordering, will please state the kind of box, or descrip 


— er TAW & BEERS, 
18 SOUTH WATER ST. 
Philadelphia, 


OIL! OIL! 


PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


FoR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF 
MACHINERY AND BURNING. 
RACTICAL TESTS, by Engineers and Machinists of 
Thousands of Gallons, prove this Oil to be superior 
for Burning. and TWENTY-FIVE per cent. inore 
durable than Sperm Oil, for Lubricating, and the only Oil 


that is in all cases reliable, that will keep bearings cool, 
and 


WILE NOT GUM 


In no case has it failed to meet the approval of the consumer, 
The Scientific American and Manufacturer's Journal, after 
testing this Oil, pronounce it superior to any other for La 
bricating.—For sale ONLY by the Inventor 
F. S. PEASE, 61 Main st., BUFFALO. 


Reliable orders filled for any part of the United States o 
Europe, 








MACHINERY OIL. 
REFINED NEAT’S FOOT OIL 


WARRANTED NOT TO GUM 


ND equal in every respect to the best Spzrm Ox for all 
kinds of machinery use. 
PETER COOPER, 
17 Burling Slip, 
New Yorn 


Railroad Spikesand Wrought 
Iron Fastenings. 


THE TROY IRON & NAIL FACTORY, 


EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S PATENTED MACHINERY 
FOR MAKING SPIKES, 


Hy? facilities for manufacturing large quantities upon 
short notice, and of a quality unsurpassed. 
Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
mstenings, also made to order. A full assortment of Ship and 
Boat Spikes always on hand. 

All orders addressed to the Aeort at the Factory will receive 
immediate attention. WM. F. BURDEN, Agent 

Troy Iron and Nail Factory, Troy, N. ¥. 


A. N. GRAY, Cleveland, O., 
RECEIVER AND FORWARDER OF 


RAILROAD IRON, CHAIRS & SPIKES. 


Also Cars, Locomotives, 
AND ALL KINDS OF 
MACHINERY FOR RAILROAD PURPCSES. 
Office, next door to the Custom House, Main street. 


WEST POINT FOUNDRY. 
; R. P. PARROT, Lessee, 
Manufacturer of Marine and Stationary 

BENGINES, 

Sugar Mills, Saw Mills, Iron Bridges, Cannon, 
WATER PIPES, BOILERS, IRON BUILDINGS, 

CASTINGS & FORGINGS OF ALL: 
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